ASsessor

$2,929,935 $3,355,814 $425,879

» Assessor indicates that further reductions to this
budget would reduce staffing levels that will not
result in overall savings to the County due to the
impact those reductions would have on the
department’s ability to prepare and submit the

secured, unsecured and supplemental assessment
rolls.
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Assessor

How Prop 8 Works
Karl Weiland
El Dorado County Assessor
Purchase Price
$300000 enrolled as Base
year value under Marka Value exceeds ;
Prop 13 value, Property assesse
$290/000 Fropde at lower Prop 13 value Market Value exceeds
Prop 13 value. Property assessed
p perty
$280)000 at lower Prop 13 value
$270,000
$260/000 23
,/ Prop 8 assessments
g requires judgement
$250/000 and knowledge that
/ can not be computerized.
240,000
$ Assessed value
reduced Assessed value
$230 000 under Prop 8 raised, but still
at market under Prop 8
$2201000 Assessed value
reduced further
$210000 under Prop 8
-Year‘ 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12
s Prop 13 Value arket Value _ |Losf Property tax revenue |

14-1647 5F 2 of 2






