OFFICIAL COUNTY BUSINESS—NO RECORDING
FEE REQUIRED PURSUANT TO GOVT CODE 6103

Recording Requested By:

SIGNATURE DATE

When Recorded Mail To:

COUNTY OF EL DORADO
DEPARTMENT OF TRANSPORTATION
2850 FAIRLANE COURT
PLACERVILLE, CA 95667

ATTN: COUNTY ENGINEER

{SPACE ABOVE THIS LINE RESERVED FOR RECORDER’S USE)

DEFERRED FRONTAGE IMPROVEMENT AGREEMENT

THIS AGREEMENT, made and entered into this l g j‘ 1 dayof M‘U( («i’] ,2021 by
and between the COUNTY OF EL DORADO, a political subdivision of the State of California,
(hereinafter referred to as "COUNTY"), TRI POINTE HOMES HOLDINGS, INC., a Delaware
corporation, duly qualified to conduct business in the State of California, whose principal place of
business is 2990 Lava Ridge Court, Suite 190, Roseville, California 95661, and SERRANO
ASSOCIATES, LLC, a Delaware limited hability company, duly qualified to conduct business in the
State of California, whose principal place of business is 4525 Serrano Parkway, Suite 100, El Dorado
Hills, California, 95762 (hereinafter referred to as "Owners"); and SERRANQO ASSOCIATES, LLC, a
Delaware limited liability company, duly qualified to conduct business in the State of California, whose
principal place of business is 4525 Serrano Parkway, Suite 100, El Dorado Hills, California, 95762,
(hereinafter referred to as “Subdivider”).

RECITALS

A. Chapter 12.09 of the County Frontage Improvement Ordinance allows the County Engineer, at the
time of approval of a Project, to require the concurrent construction of frontage improvements;

B. At the regular meeting of October 24, 2019, the Planning Commission approved the Serrano Village J7
project (PD18-0005, TM18-1536), with Condition # 13:

Bass Lake Road: Design the project grading and improvement plans consistent with the ultimate
alignment of Bass Lake Road. Enter into a Deferred Frontage Agreement with the County, and
deposit funds with the County representing the Village J7 fair share portion of the future frontage
improvements. These funds are to be dedicated to future construction of the project’s fair share
frontage improvements, at such time as the ultimate alignment of Bass Lake Road is constructed.

C. COUNTY AND OWNERS agreed in said Condition #13 to defer frontage improvements along Bass
Lake Road due to the future planned realignment of Bass Lake Road, since the planned realignment is not
currently programmed in the County’s 20-year Capital Improvement Program (CIP).
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D. OWNERS have prepared a preliminary engineering drawing (attached hereto as Exhibit A) and
Engineer’s cost estimate of the frontage improvements (attached hereto as Exhibit B), and desires to fulfill
said condition #13.

NOW, THEREFORE, in consideration of the foregoing recitals and the mutual promises herein, the parties
agree as follows:

PAYMENT

1. SUBDIVIDER agrees to pay to the County the amount of SEVENTY-SIX THOUSAND NINE
HUNDRED SEVEN DOLLARS AND EIGHTY-EIGHT CENTS ($76,907.88) in lieu of constructing
frontage improvements. SUBDIVIDER shall pay the full amount before recordation of the first Final Map
for the Serrano Village J7 project.

2. COUNTY agrees to provide to SUBDIVIDER a written receipt of this transaction, and deposit said
funds in a reserve account to be used solely for construction of the Serrano Village J7 frontage
improvements along Bass Lake Road in compliance with the El Dorado County Frontage Improvement
Deferral Program (Resolution No. 009-2021), as that resolution now reads or may be amended from time to
time.

3. COUNTY and OWNERS mutually agree that payment of these funds satisfies Condition #13 of the
Serrano Village J7 Tentative Map and Development Plan. That Condition will be deemed satisfied upon
COUNTY receiving the payment and providing a written receipt of that transaction to OWNERS.

4. COUNTY agrees to pursue the future Bass L.ake Road Realignment Project substantially consistent
with the spirit of this agreement, at such time in the future as deemed necessary by COUNTY. However,
nothing in this agreement shall be construed to limit the COUNTY’s lawful legislative powers relating to
decisions for the future Bass Lake Road Realignment project.

NOTICE TO PARTIES

Notice to Parties: All notices, including written receipts, to be given by the parties hereto shall be in
writing and served by depositing same in the United States Post Office, postage prepaid and return receipt
requested.

Notices to County shall be addressed as follows:

County of El Dorado
Department of Transportation
2850 Fairlane Court
Placerville, California 95667
Attn.: Rafael Martinez, Director

or to such other location as County directs.
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Notices to OWNERS shall be addressed as follows:

Tri Pointe Homes Holdings, Inc.

2990 Lava Ridge Court, Suite 190

Roseville, California 95661

Attn.: Sean Herra, Land Acquisition Manager

and

Serrano Associates, LLC
4525 Serrano Parkway, Suite 100
El Dorado Hills, California 95762
Attn.: Kirk Bone
Director of Government Relations

or to such other location as OWNERS direct.
Notices to SUBDIVIDER shall be addressed as follows:
Serrano Associates, LLC
4525 Serrano Parkway, Suite 100
El Dorado Hills, California 95762
Attn.: Kirk Bone
Director of Government Relations
or to such other location as SUBDIVIDER directs.
CONTRACT ADMINISTRATOR

The County Officer or employee with responsibility for administering this Agreement is Rafael Martinez,
Director, Department of Transportation, or successor.

PARTIAL INVALIDITY

If any provision, sentence, or phrase of the Agreement is held by a court of competent jurisdiction to be
invalid, void, or unenforceable, the remaining provisions, sentences, and phrases will continue in full force
and effect without being impaired or invalidated in any way.

CALIFORNIA FORUM AND LAW

Any dispute resolution action arising out of this Agreement, including, but not limited to, litigation,
mediation, or arbitration, shall be brought in El Dorado County, California, and shall be resolved in
accordance with the laws of the State of California.

NO THIRD PARTY BENEFICIARIES

Nothing in this Agreement is intended, nor will be deemed, to confer rights or remedies upon any person or
legal entity not a party to this Agreement, including but not limited to the Bridlewood community.
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IN WITNESS WHEREQOF, the parties have executed this agreement on the date first above written.

--COUNTY OF EL DORADO--

By: Dated:

Board of Supervisors
,’County,’

Attest:
Kim Dawson
Clerk of the Board of Supervisors

By: Dated:
Deputy Clerk

--OWNERS--

--TRI POINTE HOMES HOLDINGS, INC--
--a Delaware Corporation--

TRI POINTE HOMES HOLDINGS, INC.

a Dem %ﬁmerly known as TRI Pointe Homes, Inc., a Deleware corporation
By: - Dated: 3(?8! 2!

Philip S. Bodem
Division President - Sacramento
“Owner”
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and

--SERRANO ASSOCIATES, LLC--
--a Delaware Limited Liability Company--

By:  Parker Development Company
a California Corporation
its Managing Member

By: Dated: o
L. Llark winn
Chief Financial Officer
“Owner7’
By: - Dated: _
An(zl-l WL A AV YY LA
Principal Planner
“Owner7’
--SUBDIVIDER--

--SERRANO ASSOCIATES, LLC--
--a Delaware Limited Liability Company--

By:  Parker Development Company
a California Corporation
its Managing Member

By: Dated: _ _
L. Clark winn
Chief Financial Officer
“Subdivider”

By: L Dated: _

Anarea Howara
rincipal Planner
“Subdivider”

Note: This document is to be signed by all persons having ownership interest in the Real Prope
signatures as their names appear on deed of title and such signatures must be acknowledged fo
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