El Dorado County

HOME INVESTMENT PARTNERSHIPS PROGRAM (HOME)

September 1, 2010

APPLICATION
ORIGINAL

Submitted to:

STATE OF CALIFORNIA,
Department of Housing and Community Development
1800 Third Street, Suite 390-3
P.O. Box 952054

Sacramento, California 94254-2054
Phone: (916) 322-0356; Fax (916) 322-2904
Web Site: http://www.hcd.ca.gov/fa/home

E-mail address: HOME@hcd.ca.gov

Submitted by:
El Dorado County

Department of Human Services
Housing and Economic Development
3057 Briw Road, Suite A
Placerville, California 95667
Phone: (530) 642-7266; Fax: (530) 295-2672
Web Site: http://www.edcgov.us
E-mail address: cynthia.kjellin@edcqgov.us
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Date of this Application or Update: L

STATE OF CALIFORNIA

UNIVERSAL APPLICATION FOR THE

Cal HYA  casifornia 'Housiihg_ Fina

DEVELOPMENT OF AFFORDABLE RENTAL HOUSING

1-Sep-10 |

GENERAL INFORMATION

THIS APPLICATION REQUESTS FINANCING OR AN ALLOCA

TION FROM THE FOLLOWING:

Suns—éf Lane Apartments

PROPOSED DEVELOPMENT

CTCAC r HCD L1 cbLAC _ (0 calHFA
Check all that apply: Amount HOME Funds |_Tax-Exempt Bonds | |is tax-exempt financing needed for
Federal 9% $7,025,627 HOME Acitivity Amount  TAllocation Amount |construction?
(1 Federal 4% 30| |- & if yes, amount needed 30
[ state Credits $0 HOME Admin. Amount :|Poot | Application Type: ]
CTCAC Application Type: | HOME Activity Delivery 4 Multifamily Financing Programs:
Preliminary Reservation | [ - |Amount of i Amount__| Rate | Term
if Reapplication, Previous CTCAC No.: | Taxable Tail {if any) :*| Predevelopment $0
C1-C— 11 | Name of HCD Funding a4 L $0] [ i|Acquisition $0
State Set-a-Side i ‘) Rehabilitation $0
[ Rural/RHS 538 | | [Amount | -|Amount of any prior | | Construction $0
Federal Minimum Set-a-Side B | CDLAC Allocations | Permanent $0
20% at 50% | [ :)for this Project /| Bridge Loan $0
CTCAC Housing Type ;[ Name of HCD Funding a1 $0] [ |Second Mortgage $0
r Large Family E o 8 $0
DDA or Qualified Census Tract? Amount “\Prior Application # |:
No | : | Special Needs?
CTCAC Geographical Area i i b
[ Capital/Northem | :| Name of HCD Funding o MHSA Funds
JFor CTCAC Use Only i o i Amount | Term
| f; Amount : | Predavelopment $0
: i - :| Construction $0
_: Name of HCD Funding i : Permanent $0
- {Amount | Smait County?
i - . [Operating Subsidy Required?
e If yes, amount needed

Proposed Name Street Address or Location(s) City Zip Code County
East side of Sunset Lane, 700 fest south Mether Load Drive | Shingle Springs 95682  |El Dorado
Sunset Lane Apartments
Development Type Age Restrictions Special Facility Tvpe | Tenure Type APN(s) Census Tract(s)
New Construclion Nong Permanent
Proposed # of Units |Project Site Area Units per Acre Muitiple Parcels? 090-430-21 /090-430-022 308.04
40 2.98 Acres 13.4228 Per Acre Yes - contiguous
Relocation Req'd.? |Commercial Space? |HOPE Vi Project? Federally "At Risk™7 ~At-Risk" expiration date  |Rental Subsidy? |HUD 811 Project?
Temp. & Perm. No No Mo No No
APP ‘ ndate based o ding so ee GO e ho
Legal Name of Organization Applicant Role
El Dorado County Local Government HOME Applicant
A ORMA )
Congressperson Name(s) District # |State Senator Name(s) District # | State Assembly Member Name(s)} District #
Tam Me Clintock CA-04 [Dave Cox 1 Ted Gaines 4
Page 2 10-0851.C.2
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Sunset Lane Apartments
PROPOSED PROJECT DESCRIPTION

(Narrative used for Project Summary Reports)
Instruction: Describe, at minimum, the following topics:
1) Type of Development
New Rental Development - 40 units of family / workforce housing apartments.

2) Topography and Special Site Features
Topography is generally flat with increasing slope on the easterly portion of the site

3) Surrounding Neighborhood

The site is located in a rural mixed residential / commercial neighborhood. To the south and east are residential properties
with commencial and mixed use to North and West. The site is within walking distace of places of employment and
approximately one mile from grocery shopping and retail stores.

4) Proposed Tenant Population and Any Special Occupancy Restrictions (inc. those tied to land use approvals)
Sunset Lane apartments will be a family / workforce housing apartment complex. No special restrictions tied to land

5) Any On-Site Services

A separate community building with offices is planned for Sunset Lane Apartments. In addition to the multipurpose room
where many activities will serve the residents, a separate computer lab and child care classroom will be built in the project's
community center. After-school Programs, Employment Development and Health Services are planned.

6) Specific Issues (relocation, environmental, historical, etc.)

An occupied rental trailer is currently parked on the site.  If necessary, relocation assistance will be offered in accordance
with Federal Uniform

7) Any Demolition
None

8) Scope of Rehabilitation Work
N/A

9) Expected Start and Completion Date of Construction/Rehabilitation
Construction is expected to start following the receipt of awards for all funding sources. Construction is expected to
commence in August 2011 and finish in September 2012.

10) Changes in Land Area during Development (e.g. subsidivision)
None

11) Rent Subsidies
None

12) Whether Prevailing Wages will be paid.
Prevailing wages will be paid

Page 3
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Sunset Lane Apartments

Mercy Housing California

Jeff {Riley

Senior Project Developer

3120 Freeboard Drive, Suite 202

West Sacramento

CA

95691

{916) 414-4406

{916) 414-4480

jriley@mercyhousing.org
amber 3

CONTACT INFORMATION
(Please complete to the extent known)

App ifele 3 O
Legal Name County of El Dorado Organization
Form of Entity Public Agency Contact Person
Senior Official Daniel INeilson Title
Street Address 3057 Briw Road, Suite A Street Address
City Placerville City
State CA State
Zip Code 95667 |Zip Code
Phone No. (530) 642-7275 Phone No.

Fax No. (530) 295-2672 Fax No.
Email Address Daniel Neilson@edcgov.us Email Address

0 ar (Borro G ) er Ha e
Legal Name TBD Legal Name
Form of Entity Yet to be formed L.P. Form of Entity
Contact Person Jeff |Riley Role
Street Address 3120 Freeboard Drive Suite 202 Contact Person
City West Sacramento Street Address
State CA City
Zip Code 95691 State
Phone No. (916) 414-4406 Zip Code
Fax No. (916) 414-4490 Phone No.
Email Address jriley@mercyhousing.or Fax No.

Legal Name Legal Name

Form of Entity Form of Entity

Role Role

Contact Person Contact Person

Strect Address Street Address

City City

State State

Zip Code Zip Code

Phone No. Phone No.

Fax No. Fax No.

[Email Address Email Address
als ¢ Pevelope DO 0 [}e

Legal Name Legal Name

Form of Entity Non-profit Public Benefit Corporation Form of Entity

Contact Person Jeff |Riley Contact Person

City City

Street Address 3120 Freeboard Drive Suite 202 Street Address

City West Sacramento City

State CA State

Zip Code 95691 Zip Code

Phone No. (916) 414-4406 Phone No.

Fax No. {916) 414-4450 Fax No.

Email Address jriley@rmercyhousing.org Email Address

Turnkey Developer
Legal Name Applicant Notes
Form of Entity
Partner Role
% of Ownership
Street Address
City
State
Zip Code
Phone No.

Fax No.
Email Address

Page 4
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Sunset Lane Apartments
CONTACT INFORMATION

Please complete to the extent known

Prope anageme Age a3 a 0

Legal Name Mercy Services Corporation Legal Name Community Economics
Contact Person Mike |Liebe Contact Person Elissa |Dennis
Streef Address 3120 Freeboard Drive Suite 202 Street Address 538 gth Street, Suite 200
City West Sacramento City Oakland

State CA State CA

Zip Code 95691 Zip Code 94607

Phone No. (916) 414-4442 Phone No. {510} 832-8300

Fax No. {816) 414-4480 Fax No. (510) 832-2227

Email Address miiebe@mercyhousing.or Email Address Elissa@communityeconomics.or
- c e e Pro (1e =18 0 2 2a 0 =

Legal Name Legal Name Gubb & Barshay

Services Provided Type of Counsel Tax

Contact Person i Contact Person Natalie |Gubb
Street Address Street Address 50 California Street, Suite 3155
City City San Francisco

State State CA
Zip Code Zip Code 94111

Phone No. Phone No. {415) 781-6600

Fax No. Fax No. (415) 781-6967

Email Address Email Address ngubb@gubbandbarshay.com
Bond Counsel Bond Underwriter

Firm Name Firm Name
Attorney Contact | Agent Name |

Street Address Street Address

City City

State State

Zip Code Zip Code
Phone No. Phone No.

Fax No. Fax No.
Email Address Email Address

- ate Place e L] no D = -".' - = dSE app alxle
Firm Name Firm Name
Agent Name Agent Name i
Street Address Street Address

City City

State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Firm Name Legal Name
Agent Name | Contact Person |
Street Address Street Address

City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Legal Name T8D Legal Name Stantec
Contact Person | Contact Person Mick [Dobbin
Street Address ' Street Address 1201 J Street, Studio 100
City City Sacramento
State State CA
Zip Code Zip Code 95814
Phone No. Phone No. (916) 669-5935
Fax No. Fax No. {916) 442-3249
Email Address Email Address Michael. Dobbin@Stantec.com
Page 5 10-0851.C.5
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Please complete to the extent known
Development Funding Source

CONTACT INFORMATION

Sunset Lane Apartments

Development Funding Source

Universal Application - Contacts

Type [ construction [} Permanent  ["] Other Type [ construction (] Permanent ] Other
Legal Name Legal Name
Contact Person i Contact Person |
Street Address Street Address
City City
Siate State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Peveiopme dIng O g Deveiopme aing O
Type U construction || Permanent [ ] Other Type [ construction [} Permanent [ Other
Legal Name Legal Name
Contact Person | Contact Person ]
Street Address Street Address
City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Development Funding Source Development Funding Source
Type [ Construction || Permanent [ other Type [ construction [} permanent L] other
Legal Name Legal Name
Contact Person | Contact Person |
Street Address Street Address
City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Pevelopme cling O 2 Developme cling O e
Type [ construction [} Permanent [ other Type [ Construction [ permanent ] Other
L.egal Name Legal Name
Contact Person | Contact Person |
Street Address Street Address
City City
Stafe Stafe
Zip Code Zip Code
Phone No. FPhone No.
Fax No. Fax No.
Email Address Email Address
ng Source Development Funding Source
Type [ ] construction || Permanent [ | Othes Type ] Construction ] Permanent  [] Other
Legal Name Legal Name
Contact Person | Contact Person |
Street Address Street Address
City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Page 5 10-0851.C.6



Sunset Lane Apartments

CONTACT INFORMATION
Please complete to the extent known
Develop 2 » 0 g Plevelop 0 () 0
Type [ construction | Permanent || Other Type [ Construction || Permanent  [_] Other
Legal Name Legal Name
Contact Person | Contact Person |
Street Address Street Address
City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Develop cing 0 Developme aoing 0
Type [l construction ] Permanent || Other Type [ construction [ Permanent  [_] Other
Legal Name Legal Name
Contact Person | Contact Person i
Street Address Street Address
City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Program Name Program Name
Source Name Source Name
Contact Person 1 Contact Person |
Street Address Street Address
City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
,,,,,,,,, N Re Opera 0 ] O e He Upera S 0
Program Name Program Name ’
Source Name Source Name
Contact Person Contact Person |
Street Address Street Address
City City
State State
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
O Othe
Legal Name Legal Name
Role Role
Contact Person Contact Person
Street Address Street Address
City City
State Stafe
Zip Code Zip Code
Phone No. Phone No.
Fax No. Fax No.
Email Address Email Address
Applicant Notes '
Page 7
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Sunset Lane Apartments

SITE & UNIT INFORMATION
O RO
Site address or location:
Type of Sife Contral Dated Expires Extensions Available Purchase Price Total Land Area
Frurchase Option 08/01/10 10/31/201 Yes $500,000 2.98  acres
Current Owner Current Owner Address
Robert D and Yvonne Brown Family Trust PO Box 12, Shingle Springs CA 95862

PLANNED AND CONMPLETED PROPERTY TRANSFER(S)
Ground Lease Planned?
No

Below, describe property transfers occurring in connection with development of the Project

Annual Payment Amount

Is Site improved?
No

Year Improvements Buift

Current Use Proposed Zoning (code and name}

\Vacant / Mobile Home RM-DC (Residential Multifamily - Design Community)

Demofition Planned? or Dona? |Rent Control? Access Road Maintenance | Applicant Notes .
Yes Private Mobile home teailer will be towed off site or demolished

SITE CONDITIONS AND ADJOINING LAND USES

[1 Poor drainage Grade 5-10% Describe adjoining land uses within 360 feet of the Project
) Erosion problems Grade over 10% West Commercial
] Unstable sail O] airport within 2 miles
[0 Retaining wall a Possible high noise levels East Open Space, Residential
O Possible lead paint c Abardoned well(s)
[ possible asbestos D) Rairoad tracks within 100 yards North Residentiat / Commercial
| Wetlands area | Unusual ingress/egress
] on-site stream/creek [J Ground water contamination South Commercial / Residential
(| 100-yr. flood plain O High water table
[0 Possitie soii polluion ] Underground storage tanks Unique Site [Eastem portion of the site is wooded and sloped.
Features
A PROPOSED de manage Totat# | Total# | Total# | Total # Total # of
Beds o8drm | 1Bdrm | 2Bdrmn | 3Bdrm | 4Bdrm | 5Bdrm Units _|Bedrooms | Buildings | Mgr. Units | Parking Spaces
EXISTING ¢ 0
PROPOSED 40 5 8 27 40 102 4 1 98
PROPOSED BUILDING TYPES New Construction Rehabilitation Unit Size | Baths Layout Ave. 8q. Ft. |No. of Units
Units Bidgs. Units Bidgs. 1 Bdrm. 1 Flat 625 5
Townhouse/Row House 2 Bdrm. 1 Flat 750 8
One or Two Story Walk-Up 3 Bdrm. 2 Flat 1,000 27
Mid-Rise (3-5 stories} 40 4-Jan
High-Rise f6+stories)
Datached Single Family
Duplex/d-Plex
Non-Residential Building(s) pit i
TOTALS| 40 4 0
Applicant Notes
Total Units 40
- _..
Unit Amenities/Features Project Amenities | Security & Other Charges| QOther On-Site Services
Air Conditioning [ cCeiling Fans ] Elevator{s) [J Gated Site Entry | Resident services typically
Reirigerator Curtains/Blinds [<] Laundry Rms. __1 [} Bldg. Gard Key arrange ESL classes, computer
Range G Fireptace Washers__4 [1 Security Patrof classes, and others focused on
O Microwave 0 Emergency Call Dryers _ 4 the needs of the tenant
Disposal [ Free Cable TV Community Room population.
[0 pishwasher O Lofts Community Kitchen
O wWalk-In Closet O storage Area Computer Room
{1 Fenced RearYard [ Balcony High Speed Internet
(3 Patio Fitness Reom escribie any mandatory
Picnic/BBQ Area(s) harges to tenants
O Laundry Hookups ox Appliances in Units Tot Lot or Playground eyond allowable reats.
Sports Court
] JaguzzifSauna

Page 8 -
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Residential Square Footage
Residential Units 34,178
Community Room 1,500
Leasing Office 200
Additional Storage Space 300
Subtotal [ 36,178

Maintenance Shop 400

Childcare Center

Service Area Uncovered Parking
Service Office 220 Covered Parking

Other [camn spaos. kwn, commurnzom | 1,400 Enciosed Parking

Total Residential SF| 38,198

MISCELLANEOUS INFORMATION
RESIDENTIAL SPACE RESIDENTIAL PARKING

Free Residential Parking Spaces
Uncovered Tenant Parking 40
Covered Tenant Parking
Enclosed Tenant Parking
Tenant Guest Spaces 32
Subfotal Parking Spaces| 72
Extra Spaces Tenants Can Rent

Grand Tofal Parking Spaces| 72

Total Handicap Parking Spaces| 1|
(included in totals above)

INCOME FROM SOURCES OTHEHAN RESIDENTIAL RENTS AND SUBSIDIE

Sunset Lane Apariments

Commercial Area
Offices

Childcare Center
Storage Space

COMMERCIAL SPACE

Commercial Square Footage

Other |

Uncovered
Covered Spaces

commercial patrons.

Total Commercial SF 0

Parking Spaces for Commercial Tenants

Total Spaces| O

Describe other available parking for

Laundry Other Leased Spaces — — —

No. of Units Using Central Laundry 40| [Residential Lease Terms| Sq. Feet |Rent/SF/Mo.| Annual Gross
Weekly Assumed income Per Unit $1.62 $0
Annual Total Laundry Income $3,360 $0
Residential Parking $0
Tenant Rental Spaces $0
Monthly Income Per Space Commercial

[Annual Residential Parking Income $0 $0
Commercial Parking $0
Number of Rental Spaces 0 $0
Monthly Income Per Space $0
Annual Commercial Parking Income $0 Total Income from Other Leased Spaces 30

MONTHLY UTILITY ALLOWANCE

Type of Utility Does the owner or Enter Allowances for Tenant Paid Utilities by Bdrm. Size

— Muytitities_—____(Gas, Electric, etc.) _ tenant pay utilities? 0 bdrm | 1 bdrm | 2 bdrms | 3 bdrms | 4 bdrms {25 bdrms

Heating Electric Tenant $0 %0 $0 $0 30 30

Cooking Electric Tenant $0 30 $0 $0 $0 30

Other Electric Electric Tenant $0 $0 $0 $0 $0 $0

Air Conditioning Electric Tenant $0 $0 $0 $0 $0 30

Water Heating Electric Tenant $0 $0 $0 $0 $0 $0

Water Public Owner $0 $0 $0 $0 $0 30

Sewer Public Owner $0 $0 $0 30 $0 $0

Trash Private Owner 30 30 $ $0 $0 $0

Other [All Electric | Utilities Tenant $0 $69 $93 $104 $0 $0

Total Tenant Utility Allowance 30 $69 $93 5104 $0 $0

Source for Utility Allowances

Local PHA Name [El Dorado County Housing Authority |

] HUD ] USDARD __ [ Utility Company (Actual Survey) ] Other i

13
Applicant Notes
Page 9 10-0851.C.9
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Household Size:
Income Limit;

RENTS & UNIT MIX INFORMATION

Enter Tax Credit 50% Income Limits for County of :

Sunset Lane Apartments

El Dorado HUD Notice Date: [ 3/3172010
1 2 3 4 5 6 7 8
[$25600] $29.250 | $32,900 | $36,550 | $39,500 | $42,400 | $0 | $0

click here

to enter these limits.

CTCAC, CDLAC, MHP and CalHFA rent limits are calculated based on the above income limits, and are automatically
shown below. If the most restrictive rent limits applicable to some units are required by another program, such as
HOME or USDA Rural Development,

{Or scroll to bottom of worksheeet)

Universal Application - Rents

Show rent limits set by the most restrictive regulatory agency.
. . Monthi Monthi|
Inc_on_we Rent Limit T No. of Maxinmum Le_s‘s Maximum | Proposed | Income J:nt income ];t
Limit Calc. Unit Size . Gross Utility N
(% AMI) Formula Units Rent | Allowance Net Rent | Net Rent Pr;posed Maximum
ents Rents
Beds 0 $0 $0 $0 $0
Rows 19-25 enter Restricted 0 Bdrm. 0 $0
lznag itfs) only;
unrezlttir:::e:r!\;llar:‘;:egglunit(s) 1 Bdrm. 0 $0
use rows 119-121. 2 Bdrm. 0 $0
% of Restricted Units in 3 Bdrm. 0 $0
this category 0% 4 Bdrm. 0 $0
5 Bdrm. 0 30
0 Subtotal $0 $0
20% | TCAC Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Restricted Units in 1 Bdrm. 1 $274 ($69) $205 $340 $340 $205
this category 13% 2 Bdrm. 3 $329 ($93) $236 $398 $1,194 $708
3 Bdrm. 1 $380 (3104 $276 $463 $463 $276
4 Bdrm. 0 $0
5 Bdrm. 0 $0
5 Subtotal $1,997 $1,189
40% | TCAC Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Restricted Units in 1 Bdrm. 1 $548 ($69) $479 $750 $750 $479
this category 18% 2 Bdrm. 3 $658 ($93) $565 $889 $2,667 $1,695
3 Bdrm. 3 $760 {$104) $656 $1,031 $3,093 $1,968
4 Bdrm. 0 $0
5 Bdrm. 0 $0
7 Subtotal $6,510 $4,142
50% | TCAC Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Restricted Units in 1 Bdrm. 6 $685 ($69) $6186 $0 $0 $3,696
linis category 69% 2 Bdrm. 13 $822 ($93) $729 $0 $o| 99,477
3 Bdim. 8 $950 (3104) $846 $0 $0 $6,768
4 Bdrm. 0 $0
5 Bdrm. 0 $0
27 Subtotal $0  $19,941
Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Restricted Units in 1 Bdrm. 0 50
this category 0% 2 Bdrm. 0 30
3 Bdrm. 0 30
4 Bdrm. 0 $0
5 Bdrm. 0 $0
0 Subtotal $0 $0
Page 10 10-0851.C.10



RENTS & UNIT MIX INFORMATION

“Sunset Lane Apartments

Universal Application - Rents

_ . Monthi, Monthl,
.'nc_on.ae Rent Limit e No. of Maximum L‘?‘rfs Maximum | Proposed | income :t income gt
Limit Cale. Unit Size Units Gross Utility Netf Rent | Net Rent | Proposed | Maximum
% AMI) Formula Rent Allowance Rents Rents

Beds 0 §0 $0 $0 %0
0 Bdrm, 0 $0
9% of Restricted Units in 1 Bdrm. 0 $0
Jthis category 0% 2 Bdrm. 0 30
3 Bdrm. 0 $0
4 Bdrm. 0 $0
5 Bdrm. 0 $0

0 Subtotal $0 $0
| Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Resiricted Units in 1 Bdrm. 0 $0
this category 0% 2 Bdrm. 0 30
3 Bdrm. 0 30
4 Bdrm. 0 $0
5 Bdrm. 0 $0

0 Subtotal $0 $0
| Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Restricted Units in 1 Bdrm. 0 $0
this category 0% 2 Bdrm. 0 $0
3 Bdrm. 0 $0
4 Bdrm. 0 $0
5 Bdrm. 0 $0

0 Subtotal $0 $0
[ Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Restricied Units in 1 Bdrm. o] $0
this category 0% 2 Bdrm. 0 $0
3 Bdrm. 0 $0
4 Bdrm. 0 $0
5 Bdrm. 0 $0

0 Subtotal $0 $0
! Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
% of Restricted Units in 1 Bdrm. 0 30
this category 0% 2 Bdrm. 0 $0
3 Bdrm. 0 $0
4 Bdrm. 0 30
5 Bdrm. 0 $0

0 Subtotal $0 $0
| Beds 0 $0 $0 $0 $0
0 Bdrm. 0 $0
o of Restricted Units in 1 Bdrm. 0 $0
Jthis category 0% 2 Bdmn. 0 $0
3 Bdrm. 0 $0
4 Bdrm. 0 $0
5 Bdrm. 0 $0

1] Subtotal $0 $0

39 Monthly Rental Income from Restricted Units $8,507  $25,272

Page 11 10-0851.C.11



~Sunset Lane Apartments
RENTS &__UNJ'T MIX INFORMATION

Unrestricted Units 0 $0 $0
0 %0 30
Y, $0 30
0 $0 $0
0 $0 $0
0 $0 $0
0 $0 30
0 30 $0
Y $0 $0
Manager Unit 2 Bdrm. 1 $0 $0
Manager Unit 0 $0 $0
Manager Unit 0 $0 $0
1 Subtotal $0
Other Rent Limits

Enter below any rent limits that are both the most restrictive and that are required by sources other than tax credits,
bonds, or MHP {e.g.. HOME or USDA Rural Development). Describe the limts in the box to the right.
After you are done, complete the table above.

Gross Rent Limits o
Description of
Income Unit Size (Bdrms) Other Rent Limits
Level 0 1 2 3 4 5
65% 30 $0 50 $0 $0 $0
80% 30 $0 $0 $0 $0 $0
55% $0 §0 $0 $0 $0 $0
50% $0 $0 $0 $0 $0 80
45% $0 $0 30 $0 $0 $0
40% 30 $0 $0 $0 $0 $0
35% $0 $0 $0 $0 $0 $0
30% 80 $0 $0 $0 $0 $0
-1 S . § | E— __$0 $0 $0 $0 $0
20% 30 $0 $0 $0 $0 $0
15% 50 $0 $0 $0 $0 $0
ke ed D ome and e
Restricted Units by Income Level Restricted Units by Unit Size
% of % of
Income Restricted Unit Restricted
Level No. Units Size Units Units
65% 0 0% Beds 0 0%
60% €] 0% 0 Bdrm. 0 0%
55% 0 0% 1 Bdrm. 8 21%
50% 27 69% 2 Bdrm. 19 49%
45% 0 0% 3 Bdrm. 12 3N%
40% 7 18% 4 Bdrm. 0 0%
35% 0 0% 5 Bdrm. 0 0%
30% 0 0% Total: 39 100%
25% 0 0%
20% 5 13%
15% 0 0%
Total: 38 . 100%
Page 12 10-0851.C.12
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Sunset Lane Apartments
ANNUAL INCOME AND EXPENSES

0 PLO ORMATIO
No. } FTE |JEmployee Job Title Salary/Wages Value of Free Rent
On-Site Manager(s} $22,000 $9,600
On-Site Assistant Manager(s) $0 $0
On-Site Maintenance Employee(s) $0 $0
On-Site Leasing Agent/Administrative Employee(s) 30 $0
On-Site Security Employee(s) $0 $0
Services Coordinator $0 $0
$0 $0
$0 $0
Total Salaries and Vzalue of Free Rent Units $22,000 $9,600
6711 |Payroll Taxes $0 |Show free rent as an
6722 |Workers Compensation $0 |expense?
6723 |Employee Benefits $0
On-Site Employee(s) Payroll Taxes, Workers Comp. & Benefits $0 ®ves Owo
Total On-Site Emplovee(s) Expenses $22,000
Employee Units
Inl-c;;r;e Job Title(s) of Employee(s) Living On-Site (N:I::: ngr:ls.) Square Footage
None On-Site Manager({s) 2 775
0 0
0 0
Total Square Footage 775

Annual Operating Budget
REVENUE - INCOME Residential Commercial

5120/5140 |Rent Revenue - Gross Potential
Restricted Unit Rents $303,264
Unrestricted Unit Rents $0
5121 Tenant Assistance Payments B
0 $0 |
0 $0 |
Operating Subsidies $0-:
Other: (specify) $0
5910 Laundry and Vending Revenue $3.360 |0
5170 Garage and Parking Spaces 50
5990 Miscellaneous Rent Revenue 30
Gross Potential Income (GPI) $306,624
Vacancy Rate: Restricted Units 5.0%]|:i
Vacancy Rate: Unrestricted Units 5.0%):
Vacancy Rate: Tenant Assistance Payments 50%|
Vacancy Rate: Other: (specify) 5.0%]|
Vacancy Rate: Laundry & Vending & Other Income 5.0%|: i B
Vacancy Rate: Commercial Income R e el 50.0%
5220/5240 [Vacancy Loss(es) $15,331 $0
Effective Gross Income (EGI) $291,293 $0
Page 24 10-0851.C.18
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Acct. No.

Sunset Lane Apartments

ANNUAL INCOME AND EXPENSES

EXPENSES
ADMINISTRATIVE EXPENSES: 6200/6300

Residential

Commercial

6203 Conventions and Meetings $0 30
6210 Advertising and Marketing $1,123 $0
6250 Other Renting Expenses $9,350 $0
6310 Office/Administrative Salaries — from above $3,200 $0
6311 Office Expenses $10,000 $0
6312 Office or Madel Apartment Rent 30 $0
6320 Management Fee $22,700 $0
6325 Social Services Coordinator — from above $0 $0
6330 Site/Resident Manager(s) Salaries - from above $22,000 30
6331 Administrative Free Rent Unit -- from above $9,600 $0
6340 Legal Expense -- Project $1,500 $0
6350 Audit Expense $5.000 30
8351 Bookkeeping Fees/Accounting Services $4,500 $0
6390 Miscellaneous Administrative Expenses $4,500 $0
6391 Social Programs/Social Services 30 $0
62683T TOTAL ADMINISTRATIVE EXPENSES $93,473 $0
A O P 0 ed Reside a g
UTILITIES EXPENSES: 6400

6450 Electricity $7,500 $0
6451 Water $7,500 $0
6452 Gas $732 30
6453 Sewer $7.500 $0
Other Utilities: (specify) $1,200 $0

6400T TOTAL UTILITIES EXPENSES 324,432 $0

Page 25 10-0851.C.19
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Sunset Lane Apartments

ANNUAL INCOME AND EXPENSES

OPERATING AND MAINTENANCE EXPENSES: 6500

Universal Application - Operating

6510 Payroll -- from above $15,000 $0
6515 Supplies $5,775 $0
6520 Contracts $10.000 $0
6521 Operating & Maintenance Free Rent Unit -- from above $0 $0
6525 Garbage and Trash Removal 30 $0
6530 Security Contract 30 $0
6531 Security Free Rent Unit -- from above $0 $0
6546 Heating/Cooling Repairs and Maintenance $2,500 $0
6548 Snow Removal $0 80
6570 Vehicle & Maintenance Equipment Operation/Reports $0 $0
6590 Miscellaneous Operating and Maintenance Expenses $1,500 $0
850071 TOTAL OPERATING & MAINTENANCE EXPENSES $34,775 $0
TAXES AND INSURANCE: 6700
6710  |Real Estate Taxes $10,000 $0
86711 Payroll Taxes (Project's Share) - from above $0 $0
6720 Property and Liability Insurance (Hazard) $15,000 $0
6729 Other Insurance (e.g. Earthquake) $0 30
6721 Fidelity Band Insurance $0 $0
6722 Worker's Compensation -- from above $1,250 30
6723 Health Insurance/Other Employee Benefits--from above $7.500 $0
6790 Miscellaneous Taxes, Licenses, Permmits & Insurance $250 30
6700T TOTAL TAXES AND INSURANCE $34,000 $0
ASSISTED LIVING/BOARD & CARE: 6900
6232 Food $0 $0
6980 Recreation and Rehabilitation $0 $0
6983 Rehabilitation Salaries $0 $0
6990 Cther Service Expenses; $0
6900T TOTAL ASSISTED LIVING EXPENSES $0 50
Si55w0] o
Page 26 10-0851.C.20



Sunset Lane Apartments

ANNUAL INCOME AND EXPENSES

Universal Application - Operating

FUNDED RESERVES: 7200 Residential Commercial
7210 Required Replacement Reserve Deposits $24,000 30
7220 Other Reserves: (specify) $0 $0
7230 Other Reserves: {specify) $0 $0
7240 Other Reserves; {specify) $0 $0
TOTAL RESERVES $24,000 $0
GROUND LEASE Residential Commercial
Ground Lease $0 30
TOTAL GROUND LEASE $0 $0
NET QPERATING INCOME $80,613 | $0
FINANCIAL EXPENSES: 6800
6820 1st Mortgage Debt Service $60,442 30
6830 2nd Mortgage Debt Service 30 $0
6840 3rd Mortgage Debt Service $0 $0
6890 Miscellaneous Financial Expenses: (BOND MONITORING FEE) $4,000 30
6800T TOTAL FINANCIAL EXPENSES $64,442 $0
[ casHrLow IEEETREA $0
6391 Social Programs/Social Services $0
68590 Asset ManggementlSimilar Fees $12,000 $0
Per Year Per Month
Total Operating Expenses Per Unit
Without any Adjustments $4,667 $389
With-the Value of Rent-Free Units Included $4,907 3409
Without RE Taxes, Social Services Coordinator or Social
Services/Social Programs and With the Value of Rent Fee Units $4,657 $388
Included
Page 27
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