Bond No. US00117346SU22A

P]’emium Included in Payment Bond

PERFORMANCE BOND AGREEMENT FORM

WHEREAS, the Board of Supervisors of the County of El Dorado, a political subdivision of the
State of California, and Lennar Homes of California, LLC, (hereinafter designated as
“Principal™) have entered into an agreement whereby Principal agrees to install and complete
certain designated public improvements, which said agreement, dated .20, and
identified as project Promontory Village 7 — Unit 1, TM 16-1530 is hereby referred to and
made part hereof; and

WHEREAS, Said Principal is required under the terms of said agreement to furnish a bond for
the faithful performance of said agreement.

NOW, THEREFORE, we, the Principal and XL Specialty Insurance Company

(heremaﬁer designated as “Surety”), are held and firmly bound unto the County of El Dorado, as
Obligee, in the penal sum of Two Million Five Hundred Two Thousand Six Hundred Sixty-
Nine Dollars and Fighty Cents ($2,502,669.80) lawful money of the United States, for the
payment of which sum well and truly to be made, we bind ourselves, our heirs, successors,
executors and administrators, jointly and severally, firmly by these presents.

The condition of this obligation is such that if the above bound Principal his or its heirs,
executors and administrators, successors, or assigns, shall in all things stand to and abide by, and
well and truly keep and perform the covenants, conditions and provisions in the said agreement
and any alteration thereof made as therein provided, on his or their part, to be kept and
performed at the time and in the manner therein specified, and in all respects according to their
true intent and meaning, and shall indemnify and save harmless the County of El Dorado, its
officers, agents and employees, as therein stipulated, then this obligation shall become null and
void; otherwise it shall be and remain in full force and effect.

This guarantee shall insure the County of El Dorado during the work required by any Contract
and for a period of one (1) year from the date of acceptance of the work against faulty or
improper materials or workmanship that may be discovered during that time.

As a part of the obligation secured hereby and in addition to the face amount specified therefore,
there shall be included costs and reasonable expenses and fees, including reasonable attorney’s
fees, incurred by the County of El Dorado in successfully enforcing such obligation, all to be
taxed as costs and included in any judgment rendered.

The Surety hereby stipulates and agrees that no change, extension of time, alteration or addition
to the terms of the agreement or to the work performed thereunder or the specifications
accompanying the same shall in any way affect its obligations on this bond, and it does hereby
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waive notice of any such change, extension of time, alteration or addition to the terms of the
agreement or to the work or to the specifications.

In witness whereof, this instrument has been duly executed by the Principal and Surety above

named on July 22 ,2022 .
Surety Principal
XL Specialty Insurance Company Lennar Homes of California. 1.1.C
A Cali yany
By By
Larry
‘act Sr. Vi
Print Name “Owner”

NOTARY ACKNOWLEDGMENTS ATTACHED
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Placer )

On July 21,2022 before me, Rosa Catanzaro, Notary Public
(insert name and title of the officer)

personally appeared _ Larry Gualco

who proved to me on the basis of satisfactory evidence to be the person{s) whose name(s} is/are
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacitydes), and that by his/herftheir signature¢sy on the instrument the
person{s), or the entity upon behalf of which the person{s) acted, executed the instrument.

’

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS mv hand and official seal ROSA CATANZARC
Notary Pubiic - Catlifornia

x
Pacer County =

Th)/  Commission & 2351363
] > Mv Comm Fxnires Ma- 14, 2025 E
-

Signatur (Seal)
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SURETY

State of Texas

ACKNOWLEDGMENT

A notary public or other officer completing
this certificate verifies only the identity of
the individual who signed the document to
which this certificate is attached, and not
the truthfulness, accuracy, or validity of that

County of Harris document.
On July 22, 2022 before me, Amanda R Turman-Avina

personally appeared Laura E. Sudduth, Attorney-in-Fact

(here insert name and title of the officer)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)

is/are subscribed to the within instrument and acknowledged to me that he/she/they executed

the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on

the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the

instrument.

| certify under PENALTY OF PERJURY under the laws of the State of Texas  that the foregoing

paragraph is true and correct.

WITNESS my hand and official seal.

Signature

guummumnmvmnmmnnul{@em’mmmmmmnmunmg
% (32550, AMANDA R TURMAN-AVINA §
i z@s Notary D 4124048654

£ \v v/ My Commission Expires

H

§ QTR January 25, 2026

STEHHIP I RS RO T
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Power of Attorney

XL Specialty Insurance Company THIS IS NOT A BOND NUMBER
XL Reinsurance America Inc. LIMITED POWER OF ATTORNEY
XL 1618831

KNUW ALL MEN BY THESE PRESENTS: That XL Specialty Insurance Company, a Delaware insurance companies with offices located at 505
Eagleview Blvd.,, Exton, PA 19341, and XL Reinsurance America Inc., a New York insurance company with offices iocated at 70 Seaview
Avenue, Stamford, CT 06902, , do hereby nominate, constitute, and appoint:

Tannis Mattson, Mary Ann Garcia, Laura E. Sudduth, Jessica Rich d, bara Norton, Stephanie Gross, Joyce Johnson

P

each its true and lawful Attorney(s)-in-fact to make, execute, attest, seal and deliver for and on its behalf, as surcty, and as its act and
deed, where required, any and all bonds and undertakings in the nature thereof, for the penal sum of no one of which is in any <wvent to
exceed $100,000,000.00.

Such bonds and undertakings, when duly executed by the aforesaid Attorney (s) - in - Fact shall be binding upon each said Cerpnany s
fully and to the same extent as if such bonds and undertakings were signed by the President and Secretary of the Compasy ana sewsled
with its corporate seal.

The Power of Attorney is granted and is signed by facsimile under and by the authority of the following Resolutions adopted by tie Board
of Directors of each of the Companies on the 26th day of July 2017.

RESOLVED, that Gary Kaplan, Daniel Riordan, Maria Duhart, Gregory Boal and Kevin Mirsch are hereby appointed by the Board as authorized
to make, execute, seal and deliver for and on behalf of the Company, any and all bonds, undertakings, contracts or obligations in surety or
co-surety with others and that the Secretary or any Assistant Secretary of the Company be and that each of them hereby is authorized to
attest the execution of any such bonds, undertakings, contracts or obligations in surety or co-surety and attach thereto the corporate seal
of the Company.

RESOLVED, FURTHER, that Gary Kaplan, Daniel Riordan, Maria Duhart, Gregory Boal and Kevin Mirsch each is hereby authorized to execute
powers of attorney qualifying the attorney named in the given power of attorney to execute, on behalf of the Company, bonds and
undertakings in surety or co-surety with others, and that the Secretary or any Assistant Secretary of the Company be, and that each of
them is hereby authorized to attest the execution of any such power of attorney, and to attach thereto the corporate seal of the Company.

RESOLVED, FURTHER, that the signature of such officers named in the preceding resolutions and the corporate seal of the Company may be
affixed to such powers of attorney or to any certificate refating theretoc by facsimile, and any such power of attorney or certificate bearing
such facsimile signatures or facsimile seal shall be thereafter valid and binding upon the Company with respect to any bond, undertaking,
contract or obligation in surety or co-surety with others to which it is attached.

IN WITNESS WHEREOF, the XL SPECIALTY INSURANCE COMPANY has caused its corporate seal to be hereunto affixed, and these
presents to be signed by its duly authorized officers this May 24th, 2022.

XL SPECIALTY INSURANCE COMPANY

Rty
! iy
o

Yy
SaNe URag,

by: 7 7
%, L G Boal, VICE PRESIDENT
L regory Boal,
P01, OB pTE & dory

s LAWPYE
it N

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

Attest: o, RA ,uu,WTO

Kevin M. Mirsch, ASSISTANT SECRETARY

On this 24th day of May, 2022, before me personally came Gregory Boal to me known, who, being duly sworn, did depose and say:
that he is Vice President of XL SPECIALTY INSURANCE COMPANY, described in and which executed the above instrument; that he
knows the seals of said Companies; that the seals affixed to the aforesaid instrument is such corporate seals and were affixed
thereto by order and authority of the Boards of Directors of said Companies; and that he executed the said instrument by like
order.

Cognéonwnllh of Pennsyivania - Notary Seal

race Fraed-Brown, Notary Public o grre
Chester County J/Y

My commission expires March 5, 2026

Commuission number 1322812 S. Grace Freed-Brown, NOTARY PUBLIC
Weser Penngylvang Asscoal anal Sotar s
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STATE OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kevin M. Mirsch, Assistant Secretary of XL SPECIALTY INSURANCE COMPANY, a corporation of the State of Delaware, do hereby certify
that the above and forgoing is a full, true and correct copy of a Power of Attorney issued by said Companies, and that I have compared
same with the original and that it is a correct transcript therefrom and of the whole of the original and that the said Power of Attorney is
still in full force and effect and has not been revoked.

IN»WI":I\:'E“SS' WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation, at the City of Exton, this 22nd day of
Sy, 20227,

,“\\\u\uummm‘,w;l', P
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Kevin M. Mirsch, ASSISTANT SECRETARY
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IN “WITNESS WHEREOF, XL REINSURANCE AMERICA INC. has caused its corporate seal to be hereunto affixed, and these presents to be
signed by its duly authorized officers this 24th day of May, 2022.

e,

RNKEE
N
«@%&

XL REINSURANCE AMERICA INC.

by: '(;é% < M

Gregory Boal, VICE PRESIDENT

Attest: _
Veors M pn <

Kevin M. Mirsch, ASSISTANT SECRETARY

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

On this 24th day of May, 2022, before me personally came Gregory Boal to me known, who, being duly sworn, did depose and say: that
he is Vice President of XL REINSURANCE AMERICA INC., described in and which executed the above instrument; that he knows the seal of
said Corporation; that the seal affixed to the aforesaid instrument is such corporate seal and was affixed thereto by order and authority
of the Board of Directors of said Corporation, and that he executed the said instrument by like order.

Commonwealth of Pennsyivania - Notary Seal

S Grace Fraed-Brown, Notary Public é7ﬂ= o
Choster County 4/7 W
My commission expires March 5,2026
Commission number 1322812
Mamber, Pennsyivania Asscclation of Notarias

S. Grace Freed-Brown, NOTARY PUBLIC

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kevin M. Mirsch, Assistant Secretary of XL REINSURANCE AMERICA INC. a corporation of the State of New York, do hereby certify that
the person who executed this Power of Attorney, with the rights, respectively of XL REINSURANCE AMERICA INC.,, do hereby certify that
the above and forgoing is a full, true and correct copy of a Power of Attorney issued by said Corporation, and that I have compared same
with the original and that it is a correct transcript therefrom and of the whole original and that the said Power of Attorney is still in full force
and effect and has not been revoked.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation, at the City of Exton, this day of

Kbu\,'\ %N /\/V\;V‘j

Kevin M. Mirsch, ASSISTANT SECRETARY

This Power of Attorney may not be used to execute any bond with an inception date after 5/24/2024
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