"Issued in Duplicate"
BondNo' 4363217

Premium $12,168.00

County of El Dorado

PERFORMANCE BOND
KNOW ALL MEN BY THESE PRESENTS, that we, CELTIC PROPERTIES, a California general partnership, the Developer in the

Contract hereto annexed, as Principal, and __SureTec Insurance Company

as Surety, are held firmly bound unto the County of El Dorado, a political subdivision of the State of California, hereinafter called the “Obligee”
in the sum of Six Hundred Eleven Thousand Two Hundred Thirteen Dollars and Twenty-Four Cents ($611,213.24) lawful money of

the United States, for which payment, well and truly to be made, we bind ourselves, jointly and severally, firmly by these presents.

Signed, sealed and dated: __August 19, 2008

The condition of the above obligation is such that if said Principal as Developer in the Contract hereto annexed shall faithfully perform
each and all of the conditions of said Contract to be performed by him, and shall furnish all tools, equipment, apparatus, facilities,
transportation, labor and material, other than material, if any, agreed to be furnished by the Obligee, necessary to perform and complete,
and to perform and complete in a good and workmanlike manner, the work for the Road Improvement Agreement for the Rite Aid at
Cameron Ranch, Agreement # AGMT 07-1523, in conjunction with the Rite Aid at Cameron Ranch Offsite Improvement Plans
Green Valley Road & Starbuck Read in strict conformity with the terms and conditions set forth in the Contract hereto annexed, then
this obligation shall be null and void; otherwise this bond shall remain in full force and effect and the said Surety will complete the
Contract work under its own supervision, by Contract or otherwise, and pay all costs thereof for the balance due under terms of the
Contract, and the said Surety, for value received, hereby stipulates and agrees that no change, extension of time, alteration or addition to
the terms of the Contract or to the work to be performed thereunder shall in any wise affect its obligation on this bond, and it does hereby
waive notice of any such change, extension of time, alteration or addition to the terms of the Contract or to the work.

In the event suit is brought upon this bond by the Obligee and judgment is recovered, the Surety shall pay all costs incurred by the
Obligee in such suit, including a reasonable attorney’s fee to be fixed by the court.

This guarantee shall insure the Obligee during the work required by any Contract and for a period of one (1) year from the date of
acceptance of the work against faulty or improper materials or workmanship that may be discovered during that time.

No right of action shall accrue under this bond to or for the use of any person other than the Obligee named herein.

Dated: August 19 ,20 08

Correspondence or Claims relating to this bond should be sent
to the Surety at the following address:

3033 5th Avenue, Ste. 300

The Philbin 1999 Trust Dated April 22, 1999, General Partner

San Diego, CA 92103 I t)ndctoot L f/w/b ne

YWoodson L. Philbin, Trustee of PRINCIPAL
Philbin 1999 Trust Dated 04/22/99
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attached for the Surety. T

NOTARY ACKNOWLEDGMENTS ATTACHED e e
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ACKNOWLEDGMENT

State of California
County of ___Sacramento )

On August 19, 2008 before me, Patricia M. Simas, Notary Public
(insert name and title of the officer)

personally appeared ____Renee Ramsey

who proved to me on the basis of satisfactory evidence to be the persontsy whose name¢s) isfere
subscribed to the within instrument and acknowledged to me that #re/she/#rey executed the same in
re/hertiveir authorized capacityées), and that by s/her/thveirsignature¢s) on the instrument the
persont®), or the entity upon behalf of which the person¢sy acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

OFFICIAL SEAL
7 R PUBLIC CALIFORNIA
5 fel 3 NOTARY PUBLIC -
WITNESS my hand and official seal. 3 Bl COMMISSION # 1602134

$ SACRAMENTO COUNTY
~" My Commission Exp. August 21, 2009

Signature ﬁ (Seal)
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ACKNOWLEDGMENT

State of California

County of S W’\ ( é"{ﬂ

o Moty
On j\% 29 pwé/efore me, /)M€§L /47\/”‘[5&/«9& (01 ﬁ@’/’%—’”(

(here insert name and title of the officer)

personally appeared C’T@/{&z (d/( , /)7 ¢ In 'ﬁ}’Y\Q e
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who pr\ov&d/ to me on the basis of satisfactory evidence to be the person(s) whose name(s)

is/y’e subscribed to the within instrument and acknowledged to me tha@;EeLtbey executed

the same,ifi his/heritheir authorized capacity(igé'), and that b@herltheir Signatureg,s') on

the instrument the person(sj, or the entity upon behalf of which the person(s) acted, executed the

instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my pand and official seal. p— Ty
& L8R Commission # 1545734
bce gidsl)  Notary Public - California ;_

e

) Santa Clara Coun
Signature ty

(Seal)




PRINCIPAL

ACKNOWLEDGMENT

State of California

County of Sacraméento

on B-19-0% before me, R&’W/ﬁ RW’Y\%( MOWI/ Pb{jj'h&

(here insert name ahd title of the offider)

personally appeared (/O 00/1 o L . PI’“‘ bi‘ﬂ

who proved to me on the basis of satisfactory evidence to be the person(g) whose name(®
is/are subscribed to the within instrument and acknowledged to me that he/shefthey executed
the same in his/herfiheir authorized capacity(ies), and that by his/heritheir signature(® on

the instrument the person(s), or the entity upon behalf of which the person¢s) acted, executed

the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

. RENEE RAMSEY
L LETA NOTARY PUBLIC - CALIFORNIA @
2 Kagodd COMMISSION # 1658317 c

2 NSE, SACRAMENTO COUNTY 3
; 3 My Comm. Exp. May 3, 2010 ;

WITNESS my hand and offici

Signature

(Seal)
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SureTec Insurance Company
LIMITED POWER OF ATTORNEY

Know All Men by These Presents, That SURETEC INSURANCE COMPANY (the “Company”), a corporation duly organized and
existing under the laws of the State of Texas, and having its principal office in Houston, Harris County, Texas, does by these presents
make, constitute and appoint

Richard W. Pratt, Renee Ramsey, Barbara G. Midstokke
of Sacramento, CA its true and lawful Attorney(s)-in-fact, with full power and authority hereby conferred in its name, place and stead, to

execute, acknowledge and deliver any and all bonds, recognizances, undertakings or other instruments or contracts of suretyship to
include waivers to the conditions of contracts and consents of surety, providing the bond penalty daes not exceed

Five Million Dollars and no/100 ($5,000,000.00)

and to bind the Company thereby as fully and to the same extent as if such bonds were signed by the President, sealed with the corporate
seal of the Company and duly attested by its Secretary, hereby ratifying and confirming all that the said Attomey(s)-in-Fact may do in the

premises. Said appointment shall continue in force until 10/31/08 and is made under and by authority of the following

resolutions of the Board of Directors of the SureTec Insurance Company:

Be it Resolved, that the President, any Vice-President, any Assistant Vice-President, any Secretary or any Assistant Secretary shall be and is

hereby vested. with full power and authority to appoint any one or more suitable persons as Attorney(s)-in-Fact to represent and act for and on
behalf of the Company subject to the following provisions: ’
Attorney-in-Fact may bé given. fufl power and authority for and in the name of and of behalf of the Company, to execute, acknowledge and
deliver, any and all bonds, recognizances, contracts, agreements or indemnity and other conditional or obligatoty undertakings and any and all
notices and documents canceling or terminating the Company’s liability thereunder, and any such insitraments so executed by any such
Attorney-in-Fact shall be binding upon the Company as if signed by the President and sealed and effected by the Corporate Secretary.
Be.it Resolved, that the signature-of any authorized officer and scal of the Company heretofore or hereafter affixed to any power of attorney or
any certificate relating thereto by facsimile, and any power of attorney or cértificate bearing facsimile signature or facsimile seal shall be valid
and binding upon the Company with respect to any bond or undertaking to which it is attached. (Adopted at a meeting held on 20 of April,
1999,

In Witness Whereof, SURETEC INSURANCE COMPANY has caused these presents to be signed by its President, and its corporate seal
to be hereto affixed this 20th day of June, A.D. 2005.

B.J. Kiylg, risidﬁlt

State of Texas $s:
County of Harris
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On this 20th day of June, A.D. 2005 before me personally came B.J. King, to me known, who, being by me duly swom, did depose aud say, thavhe r‘
resides in Houston, Texas, that he is President of SURETEC INSURANCE COMPANY, the company described in and which sx¥ecuted the olmve
instrument; that he knows the scal of said Company; that the seal affixed to said instrument is such corporate seal; that it was so affixed hy order of e
Board of Directors of said Company; and that he signed his name thereto by like order. o

Michelle Denny .
Notary Public .
Sale of Texcs Mipedis, Derrup—~
My Commission Expires Michelle Denny, Notary Public
August 27, 2008 My commission expires August 27, 2008

1, M. Brent Beaty, Assistant Secretary of SURETEC INSURANCE COMPANY, do hereby certify that the above and foregoing is a true and correct copy
of a Power of Attorney, executed by said Company, which is still in full force and effect; and furthermore, the resolutions of the Board of Directors, set
out in the Power of Attorney are ini full force and effect.

Given under my hand and the seal of said Company at Houston, Texas this 19 Augyst 208 AD.

Any instrument issued in excess of the penalty stated above is totally void and without any validity.
For verification of the authority of this power you may call (713} 812-0800 any business day between 8:00 am and 5:00 pm CST.
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