Bond No, 979342442
Premium $15,336.00

PERFORMANCE BOND AGREEMENT FORM

Whereas, the Board of Supervizsors of the County of E] Derado, the State of California,
and K. HOVNANIAN FORECAST HOMES, TNC,, a California corporation (hcremnafter
designated as “principal™) have entered into an apreement whereby principal agrees to install and
complete  certain  designated public improvements, which said agrecment,  dated

» 2004, and identificd as project Fuer Ranch, Unit 4 - TM96-1317 is hereby
referred to and made part hercofl* and

Whereas, Said principal is required under the terms of said agreement to furnish a bond

for the faithful performance of said agreement.

Now, therefore, we, the principal and The Continental Imsurance Company
(bereinafier designated as “Surety™), arc held and firmly bound unto the County of El Dorado, as
Obligee, in the penal sum of Three Million Four Hundred Seven Thousand Nine Hundred
Twenty-Four Dollars (33,407,924.00) lawlul moncy of the United States, for the payment of
which sum well and truly to be made, we hind ourselves, our heirs, Successors, exccutors and
administrators, jointly and severally, firmly by these presents.

The conditions of this abligation is such that if the above bound principal his or its heirs,
exccutors and administrators, successors, or assigns, shall in all things stand to and abide by, and
well and truly keep and perform the covenants, conditions and provisions in the said agreement
and any alteration thereof made as therein provided, on his or their part, to be kept and performed
at the time and in the manner therein specified, and in all respeets according to their true intent

and meaning, and shall indemnify and save harmless the County of El Dorado, its officers, agents
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and employees, as therein stipulated, then this obligation shall become null and void; otherwise i
shall be and remain in ful] force and effeel.

As a part of the obligation secured hereby and in addition to the face amount specified
therefore, there shall be included costs and reasonable cxpenses and fecs, including reasonable
allornay’s fees, incurred by the County of El Dorado in successfully enforcing such obligation,
all 10 be taxed as costs and included in any judgment rendered.

The surety hereby stipulates and agrecs that no change, extension of time, alteration or
addition to the terms of the agreement or to the wark performed thereunder or the specilications
dccompanying the same shall in anyways aflect its obligations on this bond, and it does hereby
waive notice of any suech change, extension of time, alleration or addition lo the terms of the
agreement or to the work or to the specifications,

In witness whereof, this instrument has beeq duly cxecuted by the principal and surey

above named on September 22 v2004 .
“Surety” “Principal”
The Continental Insurance Company K. HOVNANIAN FORECAST [IOMLES, N,

a California Corporation

(St 4

-
char mn Vice President

1796 Tribute Road, Suite 100

Janingd Monroe Sacramento, CA U5815
Print Name Attorney-in-Fact
NOTARIES ATTACHED
Performance Bong Agrecment Form for Page 2

Euver Ranch, Unit No. 4~ T™M96-1317

FAUTA OFNICE R 12-501 Eucr fanehi&in & Bimds Units 4 & Fl-Perfurmancs Llond lnit 40000



