
Bond # 0638894-01

Premium $60,323. 00

PERFORMANCE BOND AGREEMENT FORM

WHEREAS, the Board of Supervisors of the County of EI Dorado, State of California, and
SERRANO ASSOCIATES, LLC, a Delaware limited liability company (hereinafter designated
as "Principal") have entered into an agreement whereby Principal agrees tojnstall and complete
certain designated public improvements, which said agreement, dated '1,./I?~IS ,
and identified as project SERRANO VILLAGE M2 PHASE 1, UNIT 2, TM 01-1381R is hereby
referred to and made a part hereof; and

WHEREAS, Said Principal is required under the terms of said agreement to furnish a bond for the
faithful performance of said agreement.

International Fidelity Insurance Company

NOW, THEREFORE, we, the Principal, and (hereinafter
designated as "Surety"), are held and firmly bound unto the County of'El Dorado, as Obligee, in the
penal sum of FOUR MILLION TWENTY-ONE THOUSAND FIVE HUNDRED TWENTY­
NINE DOLLARS AND SIXTY CENTS ($4,021,529.60) lawful money of the United States, for
the payment of which sum well and truly to be made, we bind ourselves, our heirs, successors,
executors and administrators, jointly and severally, firmly by these presents.

The conditions ofthis obligation is such that ifthe above bound Principal, his or its heirs, executors,
administrators, successors, or assigns, shall in all things stand to and abide by, and well and truly
keep and perform the covenants, conditions and provisions ofthe said agreement and any alteration
thereofmade as therein provided, on his or their part, to be kept and performed at the time and in the
manner therein specified, and in all respects according to their true intent and meaning, and shall
indemnify and save harmless County of EI Dorado, its officers, agents and employees as therein
stipulated, then this obligation shall become null and void; otherwise it shall be and remain in full
force and effect.

As part ofthe obligation secured hereby and in addition to the face amount specified therefore, there
shall be included costs and reasonable expenses and fees, including reasonable
attorney's fees, incurred by EI Dorado County in successfully enforcing such obligation, all to be
taxed as costs and included in any judgment rendered.

The surety hereby stipulates and agrees that no change, extension of time, alteration or addition to
the terms of the agreement or to the work to be performed thereunder or the specifications
accompanying the same shall in anyways affect its obligations on this bond, and it does hereby waive
notice of any such change, extension oftime, alteration or addition to the terms ofthe agreement or
to the work or to the specifications.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:
1. Serrano Associates, LLC, Principal, shall be responsible for the completion ofthe public

improvements as required in the described Subdivision Improvement Agreements.

Performance Bond for
Serrano Village M2 Phase 1, Unit 2
TM 01-1381R
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2. Any claim or demand made by the Obligee shall be made against Serrano Associates,
LLC and its surety.

3. Provided, further, that regardless of the period of time that this bond is in force and
regardless of the number of demands made against this bond and the bonds listed on
Attachment C, the Surety's obligations shall be limited in the cumulative aggregate
amount of $4,021,529.60 plus the costs, expenses and reasonable attorneys' fees to be
paid by the Subdivider should the County of El Dorado be required to commence an
action to enforce the provisions of the Agreement.

4. The cumulative obligation of the Principal under all of the agreements listed on
Attachment C, shall be limited to the public improvements plans, specifications and cost
estimates entitled Serrano Village M2 Phase 1, Units 1 & 2, listed in Attachment A,
less the amount certified as partial completion ofsubdivision improvements certified on

August 13, 2015 and accepted by the County of EI Dorado, listed in
Attachment B.

In witness whereof, this instrument has been duly executed by the Principal and Surety above
named, on Ally (J <~,t- I t> '2015.

"Principal"

SERRANO ASSOCIATES, LLC
a Delaware limited liability company

By: Parker Development Company,
a California Corporation
Managing Me er

By:
Nam-e-:/~~~~~~~~~r;:-;----.;---

Its:
--+-~-"""""V""I~"""'----------

"Surety"

INTERNATIONAL FIDELITY INSURANCE COMPANY.r,

Performance Bond for
Serrano Village M2 Phase I, Unit 2
TM OI-1381R
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not thetruthfulness, accuracy, or validity of thatdocument.

)

)

before me, PJOctnttL1lt 11 neG iJt1fz{ (11 Ji/bye
Here Insert Name and Title of the Officer, \

/JU '\ )t~d \Y\ R· l4l(t~-v
Name(s) of Signer(s) .

Signature ~'Uitl£ 7a14...<nt>t ;
Signature of Notary Publice FLORENCE TANNER

Commission /I 2069011
i ~ Notary Public·California ~
Z EI Dorado County ~

J••••• !'lSOT'Ui tx~r:,s tU218}¥,1!l

who proved to me on the basis of satisfactory evidence to be the perso~ whose name(s) is/ere
subscribed to the within instrument and acknowledged to me that he/sheltbey executed the same in
his/b.er.L.tbeir authorized capac ity(i.9s), and that by his/ReHtheirslqnatursts) on the instrument the persorus),
or the entity upon behalf of which the persorus) acted, executed the instrument.

I certify under PENALTV OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

WITNESS my hand and official sea.1.

Place Notary Seal Above
--------------- OPTIONAL ---------------

Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Documer;lJ '" " '\.?- Pfitc:~-) (,«(\Ft~~
Title or Type of Document fll:{10ffrth'\ (1 bJr0 f) Document Date: 1"'fl'J5"
Number of Pages: d Signer(s) Other Than Named Above: ------=;ypt~1_c2.d!!.... :....-- _

Capacity(ies) Cla~R:'~d, by 8)9,,·n~r, S,) ,,'
Signer's Name: l '~I ,1 \<. .. ~. t( ,;( Signer's Name: _

.@ Corporate Officer - Title(s): e'< .... D Corporate Officer - Title(s): _
D Partner - D Limited D Genera.l D Partner - D Limited D General
[] Individual D Attorney in Fact D Individual D Attorney in Fact
D Trustee D Guardian or Conservator D Trustee D Guardian or Conservator
D Other: D Other: _
Signer Is Representing: ~Ji\lttnt) &):::L'I('It"'~;, LtcSigner Is Representing: _

©2014 National NotaryAssociation • www.NationaINotary.org • 1-800-USNOTARY (1-800-876-6827) Item #5907
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[CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

A Notary Public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the truthfulness,
accuracy, or validity of that document.

State of California

County of San Francisco

On AUG l '8 2015 before me, Kelly Rowley, Notary Public, personally appeared
Nathan Varnold who proved to me on the basis of satisfactory evidence to be the person-s} whose
name-s) iSfare subscribed to the within instrument and acknowledged to me that he/shelthey
executed the same in his/herltheir authorized capacity-ies), and that by his/her/their signature(s)
on the instrument the person-s), or the entity upon behalf of which the persoms) acted, executed
the instrument.

I certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature ---l"""""""""'-...x,...l!O"'+-----'--'...................P-'''''"'''''+----­
Kelly Rowley, Si nature of Nota Public
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Exhibit A

•
Engineer's CostEstimate

_____Rf.1.~~_~RS,!C.
GVIIErrg'r..:-:rs Il-::-r.! S.r:~/CI'; ItOAR

9J5 s,~...s:~. s.." . :<0 rd:7.I CA95:'3)
w.r~. Rlt1 1th-~ F"d9iCl :t6-3303

SerranoVillageM2-Ph1 (Units I & 2), Roadway and LotGrading(49 lots)
2677.192
7/6fl015
11312014 (Road Improvements) & 1lI21fl014 (LotGrading)
DDS
DDS

Project:
Job number:
Date:
Plan Set Date:
Preparedby:
Reviewed by:

1 GRADING (RoadJl'a}~

ITEM NO. DESCRIPTION QUANTITY UNIT UNITCOST TOTAL
.,

l.01 ClearinzaridGrubbing 10.99
..
Acre

. .
$8,550.00 $93,964.50

1.02 Excavation 21,174 Cy $5.70 $120,691.80
1.03 Import (FromVillageM2,Phase2 Site) 3820 CY $10.00 538,200.00

GRADINGSUBTOTAL (RoadlVllJ~ 5252,856.30
...... ..... _..._..- - --_ .. __._...._...._._..._._'. _....... ..' •.._...., .. " ..._- ~_.R_._._ - --~..._.,..- -......-.. .. ... . .~.,. -, ---~.__._. _,-- - -.--.~._.,-"",,- - _..~-_ ._.. .. ---~--~_.~_._-, .__...._._- .• ._._A_____ - --'-

2 GRAlJING (Lot Gradillg)

iTEM NO. DESCRIPTION QUANTITY UNIT UNITcosr TOTAL

2.01 Clearing and Grubbing 19 Acre $8,550.00 $162,450.00

2.02 Tree Removal 524 EA $15.00 $7,860.00

2.03 Excavation 58.500 CY $5.70 $333,450.00

2.04 Retaining Wall(Rockery) (IncludesFootings) 2,122 cY $80.00 $169,760.00

2.05 Retaining Wall(Keystone) (IncludesFootings) 9,347 SF S80.00 $747,760.00

2.06 Mobilization 1 LS $71,064.00 $11,064.00

GRADING SUBTOTAL (Lot Grading) $1,492,344.00

3 EROSION CONTROL (Roadway)

ITEM NO. DESCRIPTION QUANTITY UNIT UNiT COST TOTAL

lOI Hydroseed ..Permanent 215,105 SF $0:41 $88,193.05
3.02 Tack . 215.105 SF $0.41 $88,1 93.05
3.03 .. Straw& Tack 215,105 SF $0.41 $88,193.05
3.04 Straw Wattles > Temporary 23.738 LF $10.20 $242,127.60
3.05 . Rock Check Dams- Temporary 300' Intervals 9 EA $500.00 $4,500.00
3.06 GravelFilledSandbags around D1's - Temporary 24 EA $150.00 $3,600.00
3.07 Construction Entrance 2 EA .$2,000.00 $4,000.00
3.08 Fugitive Dust Control 1 LS $20,000.00 $20,000.00
3.09 SWppp Maintenance 1 LS S15,OOO.00 SI5,000.00

EROSION CONTROL SUBTOTAL (Roadway) $553,806.75

M2,Ph1 (Units1& 2) Improvements & On-lotGrading CostEstimate07-06-15.xls 1 of 5
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Exhibit A

if EROSIONCOIVTROL (LotGrading)
lTEMNO. DESCRIPTION QUANTITY UNlT UNITCOST TOTAL

4.01 Hydroseed " Permanent 401,210 SF SO.41 $164,496.10
4.02 StrawWattles - Temporary 48,770 LF $10.20 $497,454.00
4.03 Gravel FilledSandbags aroundDr's" Temporary 15 EA $150.00 $2,250~00

4.04 Construction Entrance- Temporary 12 EA $2,000.00 $24,000.00
4.05 Fugitive DustControl 1 LS $20,001100 $20,000.00

4.06 swppp Maintenance 1 LS $15,000.00 $15,000.00

EROSIONCONTROLSUBTOTAL (Lot Gmding) $723,200.10

5 PAVING (Roaaway)

ITEM NO. DESCRIPTION QUANTiTY UNIT lJNlTCOST T01'AL

.. ·······_···········5.01··············· ..... Asphalt(31,IAC/8!!AB).·". ...............~.._.....•.•..•.••.. ........... ....•.. ,....... . ............•. ........ ···172,881··-,- --·_····SF·- '-'--.-:.----$4.80 ......,.,........"...... $829,828,80
5.02 Asphalt(2t'AC/6tIAB) EVA 27,863 SF $3,5~ $98,913.65
5.03 6"A.B forMaintenance/Access Roads 14,155 SF $2.05 $29,017.75
5.04 Rolled Curb & Gutter (Modified Type 1) 9,309 LF $20.00 $186,180.00
5.05 Sawcut and Remove Existing Pavement 70 SF $10.00 $700.00

IiAV1NG SUBTOTAL(Roadjvay) ..S1,144,640.20

6 DRAINAGE (Roadway}

ITEM NO. DESCRIPTION QUANTITY UNIT UNlTCOST TOTAL

6.01 12"HDPE
...

256 LF $50.80 $13,004.80
6.02 lS"HDPE 1818 LF $55.90 $104,980:20
6:03 24",HDPE 822 LF $61.00 $50,142.00
6.04 36"HDPE 15 LF $74.45 $1,116.75
6.05 Type 'B' Drainage Inlet 9 EA $1,016.00 $9,144.00
6.06 Reinforced Type IB'DrainageInlet 11 EA $1,828.80 $20.116.80
6.07 oCP GratedInlet (DOT lISA) 2 EA $3,600~00 $7,200.00
6.08 Rock-lined V-ditch 483 LF S100.00 $48,300.00
6.09 18H FES 4 EA $889.00 $3,556.00
6.10 24" FES 3 EA $1,016.00 $3,048.00
6.11 36"FES 2 EA $1,270.00 $2.540.00
6.12 48" Manhole 14 EA $3,048.00 $42,67.tOO
6.13 Inlet/Outlet Protection (T"504) 8 EA $1;000.00 $8,000.00
6.14- RemoveExisting48" Manhole 1 EA $2,OOO~00 $2,000,00
6.J5 RemoveExisting DrainageInlets 3 EA $80(1.00 $2,400.00
6.16 RemoveExisting 24'1 Culvert. 39 LF $25;00 $915.00
6.17 RemoveExisting 12'1 Pipe 19 LF $25.00 .$475.00
6.18 Remove Existing 27'1 Pipe 28 LF $25.00 $700.00
6.19 Connectto Existing StormDrain Manhole 4 EA S(OOO.OO $4,000.00
6.20 Adjust Drainage Inlet to Grade 1 EA $750.00 $750.00
6.21 AdjustStormDrainManholeRimto Grade 4 EA $750.00 $3,O()Q.OO
6.22 TV Inspection 2971 LF $2.05 $6,090.55

DRAINAGESUBTOTAL (Roadway) 5334,211.10

M2, Ph1 (Uhits1 & 2) Improvements & On-lotGrading CostEstimate 07-06-15.xls 2of5
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Exhibit A

7DRAINAGE(Lot Grading)

ITEM NO. DESCRIPTION QUA!~TITY UNIT tJNITCOST TOTAL

7.01 24"BDPE 81 LF $61.00 $4,941.00

7.02 Inlet/Outlet Protection(T·504) 1 EA $1.,000.00 $1.000.00
7.03 Reinforced ConcreteDrainageDitch 79 LF $125.00 $9,875.00

DRAINAGESUBTOTAL(LiJt Grading) $15,816.00

8 SEWER (RQadway)

JTEMNO. DESCRIPTION QUANTITY UNIT UNITCOST TOTAL

8.01 4" PVC,DR-14 ForceMain: 215 LF $30.50 $6,557.50
8.02 6" PVC,SDR':35 3932 LF $40.65 $159,835-.80
8.03 611 PVC,SDR-26 1282 LF $45'.00 $57,690.00
8;04 811 PVC.SDR-35 230 LF $45.75 $10,522.50

........_.... ·8.05..·.._·.....-· 48'" Manhole....·-..···· .,_........_....._... ....... " ....~.." ...•. " ...........-..,.•.."."' .." ...,.. .......... -..... ...~....... , ••••_ •••••••# ·..··..··..···..22..·..···.. .,. ·"EA:--·· ....-. -_.. "'--$2;540:00 ". Hm"'_~ $55;880;00 .........

8.06 48" Manholewith Lining 3 EA $2,800.00 $8,400.00
8.07 OutsideDrop 1 EA $2,000.00 $2,000.00
8.08 60" Manholewith Lining 2 EA .. $3.556.00 $7,112.00
S.09 Sewer Service (4") 35 EA $508.00 $17,7g0.00
8.10 Pumped SewerServiceGravity 14 EA $650.00 $9JOO.OO
8.11 Pumped SewerService Force Main 2 EA $650.00 $1,300.00
8.12 TV Camera Inspection 5444 LF $2.05 $1f;160.20
8.13 6" SewerClean Out (Temp) 1 EA $508.00 $508.00
8.14 2" Blow Orf I EA $711.12 $711.12
8.15 Connectto ExistingSewerline 2 EA $1,200.00 $2,400.00
8.16 LineExistingManhole 1 EA $1,000.00 $1,000.00

SEWER SUBTOTAL (Roadway) $351,957;12

9 WATER (Roadway)

lTEMNO. DESCRIPTION QUANTITY UNIT UNITCOST TOTAL

9.01 8" PVCC900. DR-14 1266 LF $40.65 $51.461.90
9.02 8" PVCe900, DR-I8 3039 LF $45.00 $136.755,.00
9.03 10" PVCC900,DR-14 i838 I,-fF $55.00 $101,090.00
9.04 8" Gate Valve 16 EA SI,200.00 $19,200.00
9.05 10"Gate Valve 3 EA Sl,770.00 $5,310.00
9.06 2" BJowOff 3 EA $711.12 $2,133.36
9.07 2" BlowOff (Temp] 2 EA $711:12 $1,422.24
9.08 4" BlowOff 1 EA $2,032.00 $2,032.00
9.09 1" Air ReleaseValve 3 EA $965.20 $2,895:60
9.10 1II Air Release Valve (Temp) 2 EA $96520 $1,930.40
9.11 2" Air Release Valve 1 EA 51,524.00 $1,524.00
9.12 FireHydrant & Appurtenances II EA $2,540.00 $27,940.00
9.13 1"Service 47 EA $457.20 $21,488.40
9.14 .Pressure Reducing Valve & Vault 1 EA $35;560.00 $35,560.00
9.15 RemoveEx.. Temp BO/ARV& Connectto Ex.Waterline 2 EA $750.00 $1,500.00

WATER SUBTOTAL (RoOlJway) $412,243:.90

M2,Ph1 (Unils 1 &2) improvements &On-lotGrading CostEstimate07-06-15.xls 30f5
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Exhibit A

10 RECLAIJ}!ED WATER.(Roadway)

ITEM NO. DESCRIPTION QUANTITY UNIT UNIT COST TOTAL

10.01 gil PVC C900, DR-IS 6136 LF $40.65 $249,428.40
10.02 8'.1 GateValve 19 EA $1,200.00 $22,800.00
10.03 l.Q" Gate Valve 1 EA SI,770.00 Sl,770.00
10.04 2" BlowOff 8 EA 5711.12 $5,688.96
10.05 2" Blow Off (Temp) 2 EA 5711.12 $J.422.24
10.06 111 AirRelease Valve 4 EA S965.20 53,860.80
10.07 I" Air ReleaseValve (Temp) 2 EA $965.20 $1,930.40
10.08 1" Service 50 EA $457.20 $22,860.00
10.09 PressureReducing Valve& vault 1 EA $35,560.00 $35,560.00
10.10 RemoveEx.Temp BO/ARV& Connectto Ex. 'Waterline 2 EA 5750.00 $1,500.00

RECLAIMED WATERSUBTOTAL (Roadway) $346,820.80

11 UTILITY IJvJPROVEA1ENTS (Rolldway)

•... .......... ........-... ···········l:·········· ._, JJF;.S.c.BJJ'.lJW~.......,... ...........QU.-.\Nln:y .. lJl'!H ,YNrr~Q$l ....... ..............TQTA.~ ......

11.01 UtilityServices 49 EALOT $8,128.00 $398,272.00
11.02 JointUtilityTrench 5520 LF $10.20 $56,304.00
11.03 Conduit Services 49 EALOT $1,219.20 $59,740.80
11.04 Wiringffransforrners 49 EALOT $1,219.20 $59,740.80
11.05 Street Light 2 EA $3,500.00 $7,000.00

UTILITY SUBTOTAL (Roadway) $581,057.60

12MISCELLANEOUS ROAD IMPROVEMENTS (RoadH'aJ~

JTEMNO. DESCRIPnON QUANTITY UNIT UNIT COST TOTAL

12.01 Traffic Barricade wI W3I Sign 40 LF $50~80 $2,032.00
12.02 Stop Bar and IISTOP" sign 4 EA $762,00 $~,O48.0.0

12.03 StreetSign 4 EA $406.40 $1,625.60
12.04 RemoveExisting Barricade 2 EA $500.00 $1,000.00

MISCELLANEOUS SUBTOTAL (Rom/way) 57,705.60

M2, Ph1 (Units1 & 2) Improvements & On-Jot Gradir)g Co~t Estim.ate 07,,()6-15.xls 4of5
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Exhibit A

SUMMARY OF COSTS

/. ql!!!!!!tv.f? (!io~t!J!'{/:Y.l

2...Q.R:.1:..I!.!J'if? (!::.o.tf?tll~!'.rg)

~~§!!:9§!g!y'C;gt! !f!J?~ (l}~fl.~!I'f}:Y.l
.~~ . !i!if!..s...!f}N.c;qNT!l{jL (Lot Grading)
~~l!:~F!'.vq (~i!,!!!J,,~J

.~ .!!!l-AJl".A(;§. (~oCl,!wa~~

..'!.:P..&.1!J'!1:.Q~Cf~!.(;ratlir'.$J
§.. SJf}!'!i!iJ!i°ll~l!'f!}'2
9. WATER(R(}adIl'QY)

,.o.:!lJ!ff_1!!.~~E.:!!!f1..!..E.:l}.(!i.,!~~I~lf)!J
1!~l!TlpTYJ.~PR.0VEJ1.ENTS (!?oadl"a)~

12. MISCELLANEOUS ROAD IMPROVEl,,!ENTS (Roadway)

PROJECT SUBTOTAL

... ... . __ £~,!~"l2~.£y.£g~!1!Q~L__ . . .
CONSTRUCTION STAKING (5%)

CON~TRUCTION MANAGEMENT (2%)

TOTAL ESTIMATED COST OF PROJECT

51252856.30..•--~--_.•.
~1.t4.~~!~44~.9.Q

.. S55~&Q.~7~

..._$.7~~1~QQ:.1. Q
Sl,!1.4A4~~~Q

~?3.~1?:!.!:!~
.._.~! ?-J!!§:Q..!!
~35 !)~.??:.1.~

~~!Y4~~.9.Q
$346,820.80

...J~~.l,§~?~.6~
$7,705.60

$6,216,659.47

..~62~}_6.?:?5 •._ ._ ...

$310,832.97

$124,333.19

$7,273,491.58

Inprovidingconstruction cos/ estimates, the Clientunderstands that tlie Consultant lias I/O controloverthecostor ayailability oflabor. equipment 0/'

materials, or Ot'(!J' marketconditionsor the Contractor's me/hod ofpricing, and that the Consultant's construction cost estimates tiremadeon thebasis. ofthe
Consultant'sprofessionaljudgment and experience: The Consultant makes 110 warramy. express or implied. that the bids or lite I/ego/ill/ed cos/oftile Work
willnOI varyfrom the Consultant's COSfestimate,

Approved by:

M2, Ph1 (Units 1 &2) Improvements.& On-lot GradingCost Estimate07.(J6-15.:ds

nt,ZOIb
Date

50f5
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Attachment B

CERTIFICATION OF PARTIAL COMPLETION OF SUBDIVISION IMPROVEMENTS

-

Total Amount
Percent

Remaining Amount
Complete

Grading (Roadway) $ 252,856.30 70% $ 75,856.89
Grading (Lot Grading) $ 1,492,344.00 80% $ 298,468.80
Erosion Control (Roadway) $ 553,806.75 50% $ 276,903.38
Erosion Control (Lot Grading) $ 723,200.10 0% $ 723,200.10
Paving (Roadway) $ 1,144,640.20 0% $ 1,144,640.20
Drainage (Roadway) $ 334,211.10 80% $ 66,842.22
Drainage (Lot Grading) $ 15,816.00 85% $ 2,372.40
Sewer (Roadway) $ 351,957.12 80% $ 70,391.42
Water (Roadway) $ 412,243.90 75% $ 103,060.98
Reclaimed Water (Roadway) $ 346,820.80 75% $ 86,705.20
Utility Improvements (Roadway) $ 581,057.60 0% $ 581,057.60
Misellaneous (Roadway) $ 7,705.60 0% $ 7,705.60
SUBTOTAL $ 6,216,659.47 $ 3,437,204.78
Construction Staking (5%) $ 310,832.97 $ 171,860.24
Construction Management (2%) $ 124,333.19 $ 68,744.10
Contingency (10%) $ 621,665.95 $ 343,720.48

Total $ 7,273,491.58 $ 4,021,529.60

lhereby certify that the following improvements in the Serrano Village M2 Phase 1-Units 1 & 2, TM 01­
1381R Subdivision have been completed, to wit:

I estimate the total cost ofcompleting the improvements agreed to be performed by the Subdivider to be Seven
Million Two Hundred Seventy-Three Thousand Four Hundred Ninety-One Dollars and Fifty-Eight
Cents ($7,273,491.58).

I estimate the total cost of completing the remainder of the improvements to be Four Million Twenty-One
Thousand Five Hundred Twenty-Nine Dollars and Sixty Cents ($4,021,529.60) and the cost of the
completed work to be Three Million Two Hundred Fifty-One Thousand Nine Hundred Sixty-One Dollars
and Ninety-Eight Cents ($3,251,961.98).

The amount of the Performance Bond is Four Million Twenty-One Thousand Five Hundred Twenty-Nine
Dollars and Sixty Cents ($4,021,529.60), representing 100% of the Remaining Amount.

ACCEPTED BY THE COUNTY OF EL DORADO

DATED: 4( If{2.M·
Andrew S. Gaber, P.E.
Deputy Director
Development/ROW/Environmental
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Attachment C

It is hereby understood and agreed that this addendum is affixed to and a part of bond number
0638894-01 which is issued on behalfofthe County ofEl Dorado, a political subdivision

of the State of California.

The cumulative liability of the following Performance Bonds shall not exceed $4,021,529.60 and
shall incorporate the following Subdivisions Improvement Agreements, tracts of land and bond
security as required by Section 120.16.050 ofthe El Dorado County Ordinance Code as listed below:

Date of
Owner/Subdivider Agreement Tract Description

Serrano
Serrano Associates, LLC August 18, 2015 Village M2 Phase 1 -

1 Unit 1

Serrano Associates, LLC August 18, 2015 Serrano
and Taylor Morrison Village M2 Phase 1 -

2 of California, LLC Unit 2

Bond No.

0638894

0638894-01
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