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COUNTY OF EL DORADO

$3,750,000 COMMUNITY FACILITIES DISTRICT
- 2005-2 (LAUREL OAKS) SERIES 2006
SPECIAL TAX BONDS

DATED: April 10, 2006

CUSIP NOS.

MATURITY cusip MATURITY cusip

- 2010 283113 DC9 2016 283113 DJ4
2011 283113 DD7 2017 283113 DK1
2012. 283113 DE5 2018 283113 DL9
2013 283113 DF2 2019 283113 DM7

- 2014 : 283113 DGO ; 2020 283113 DN5

2015 283113DH8 2026 283113 DQ8

2036 283113 DR6
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1. INTRODUCTION

Fhe purpose of this report is to provide information to the Electronic Municipal Market Access
‘ (EMMA) in order to comply with the ‘provisions contained in the Continuing Disclosure Certificate (the
- “Disclosure Certiflcate ").executed by the County of El Dorado (the “County”) in connection with the
issuance -of $3,750,000. aggregate principal amount of County of El Dorado Community Facilities
District No. 2005-2' SpeCIal Tax Bonds, Series 2006 (the “Bonds”). ‘The Disclosure Certificate was
executed and ‘delivered by the County for the benefit of the holders and beneficial owners ‘of the
Bonds and in order to assist the Partlc:patmg Underwriters in complymg with S.E.C. Rule 15c2-

12(b)(5).

- Continuing Disclosure Annual Report — County of El Dorado CFD 2005-2 : 1-1
. Prepared by NBS — Fiscal Year Ending June 30, 2010 :
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2. CONTENT OF ANNUAL REPORT

2.1. Audited Financial Statements

The Audited F inancial Statements for Fiscal Year ending June 30, 2010, are not available at the time of
writing this report. The Audited Fmancral Statements will be prowded to EMMA as. soon as they
become avallab[e ‘

NOTE The County has not obhgated itself to .incur any Ilablllty in the event the special taxes
are not. adequate to pay principal and interest on the Bonds. Further, the County will under no
circumstances, advance any of its funds (other than the special taxes and funds and accounts

. established under the Fiscal Agent Agreement) to the payment of principal or interest on the
" Bonds. . Therefore, the County believes its audited financial statements are not material to the
Bonds and for that reason they were not included in the Official Statement for the Bonds. They ‘
are being submitted as part of the continuing disclosure, solely due to an interpretation of Rule
-15¢2-12 by the staff of the Securities and Exchange Commission that is required under the Rule.

Investors and others should not infer from the inclusion of the County’s financial statements in
any ccmtrnumg disclosure that the County considers its financial statements to be material to
the Bonds, or that the County will, under any circumstances, advance any of its funds (other
than the special taxes and funds and accounts established under the Fiscal Agent Agreement) ‘
for the payment of principal or interest on the Bonds.

2.2. Summary Report

A copy of the summary report prepared by El Dorado County pursuant to Section 7.06 of the Fiscal
Agent Agreement can be found in Appendix. A of this report along with a copy of the California Debt and
" Ihvestment Adwsory Commission (CDIAC) filing for Fiscal Year ending 2009/10

23 ParCel Category of the Rate and Method of Appo{rtionment{

A table showing the number of parcels in each Special Tax Category (C‘Fass) of the Rate and Method of
Apportionment can‘_be ,found in Appendix B of this report,

2.4. Total Special Tax

The total Speeial Tax Levy for the 2010/11 Fiscal Year is $262,328.22.

2.5. Delinquency Information

The delinquency rate for Fiscal Year-ending June 30, 2010 is 1.52%.

Continuing Disclosure Annual Report ~ County of El Dorado CFD2005-2 2-1
Prepared by NBS - Fiscal Year Ending - June 30, 2010
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3. SIGNIFICANT EVENTS

3.1 Significant Events

No'sign|flcant events have ochrred during Fiscal Year ending June 30, 2010. According to the
Contlnurng Drsclosure Cemflcate for the Bond Issue, sngnlﬂcant events are as follows:

{

9.

BN

@ L

AR S

Prmmpal and interest payment dehnquenmes
Non-payment related defaults.

. 'Modifications to rights of Bondholders.
‘Optional; contingent or unscheduled bond calls.

Defeasances.

Ratlng changes.

Adverse tax opinions or events affecting the tax—exempt status of the Series 2006 Bonds.
Unscheduled draws on the debt service reserves, if any, reflecting financial difficulties.

. Unscheduled draws on any credit enhancements reflecting financial difficulties.

10. ‘Substitution of credit or liquidity providers, or their failure to perform.
11: Release substltutlon or sale of property $ecuring repayment of the Series 2006 Bonds.

Notice for hsted events descnbed in. subsectlons (4) and (5) of the Continuing Dlsctosure Certificate need :
“not be given under this' sub section any earlier than when the notice (if any) of the undetlying event is .
,glven to-holders of affected Certificates pursuant to the Indenture '

\ Qenﬁnuing Disclosure Annual Report'-~ County of El Dorado CFD 2005-2 341
: Prepared by NBS ~ Fiscal Year Ending June 30, 2010 ‘
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4. APPENDICES

The followmg pages show the referenced Appendices listed in the Content of the Annual Report for Fiscal
Year endmg June 30, 2010.

Continuing Disclosure Annual Report — County of El Dorado CFD 2005-2 ‘ ’ 4-1
Preparedl by NBS = Fiscal Year Endmg June 30, 2010 '
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' APPENDIX A: SUMMARY AND CDIAC REPORT

.. The following pages show the Summary Report which was prepared by the County pursuaht to Section
- 7.06 of the Fiscal Agent Agreement, and includes a copy of the CDIAC filing as listed in the Content of
_the Annual Report for Fiscal Year endmg June 30, 2010. ;
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S : , Community Facllltles District No. 2005-2
P ‘ S {Laruel Oaks)

Poaos Summary Report as of 6/30/10

|Requ15|t|on Number ‘ ACqunsmon Pro;ect Payment Amount Date Paid

‘There were no prolect acqmsmons for the reported penod

To the best of the issuers knowledge, alt of the existing facilities are in good condition.

of June 30, 2010, there remains $8,509.52 in the Acqu:smon Fund (Bond
. Proceeds) :
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STATE OF CALIFORNIA
MELLO-ROOS COMMUNITY FACILITIES DISTRICT (CFD)
YEARLY FISCAL STATUS REPORT

Californiz Debt and Investment Advisory Commission
915 Capitel Mall, Room 400, Sacramento, CA 95814
P.0. Bax 942809, Sacraments, CA 94209-8601
{916) 653-3269 FAX (916).654-7440

k GE‘JERAL EJFORMATIOI\

Al Issuer

B. Communify Facilities District Number/Name
C. Name/Title/Series of Bend Issue

D. Date of Bond Issue

E. Original Principal Am ount: of Bonds

F. Reserve Fund Miniimuwm Balance Required

. FUND BALANCE FISCAL STATUS
Balances Reported as of:
A, Principal Amount of Bonds Outstandmg
B. Bond Reserve Fund ~
€. Capitalized Interest Fund
D Construction Pund{s}

1 For Office Use Oaly
CDIACH# ‘ 2006-0067

Fiscal Year T

El Dorado County CFD No 2005-2

Laurel Oaks

Special Tax Bond Serles 2006

04-05-2006

§ 3,750,000.00

$267,870.00

June 30 2010
$ 3,660,000.00

{Year)

$261,810.57

§000

ST, 509 52 s

IT}. ASSESSED VALUE OF ALL PARCELS IN CFD SUBJECT TC SPECIAL TAX

A. Assessed Value Reported as of: 01-01-2010  (Date)

B. Toal A:séessed Value of All .Parce]s

IV. TAX COLLE‘CTIO\J INFORMATION
. A Total Amaunt of bpeclal Taxes Due
B. Total A_mount of Unpaid Special Taxes
C. The I‘axe;», are Paid Under the County's Teeter Plan.

V. DELIVQUEVT REPORTING mFORMATIOV

Delinquent:Parce} Information Reported as of Equalized Tax Roll of:

A Total Nmnber of Delinquent Parcels:
B. Total Ameount of Taxes Du¢ on Delinguent Parcels:

VI. FORECLOSURE INFORMATION FOR FISCAL YEAR

Mggregat, wm!s ffjerecm»me commenced on samg dare)

{Check One}
E From Bqualized Tax Roll
From Appraisal of Property
(Use enly in first year or before anmual tax voll Bilfing commernces)

$ 45,967,520.00

$250,920.36

§ 3.601.86
] Yee S No

06-30-2010
g
§ 5,807.96

. (Daie)

Date chrecicsure Commcnced
: Parcels

Total Numbef of Foreclosure

Total Amount of Tax Due
on Foreclosure Parcels

CDIAG (§/01)

Page 1 of 2
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STATE OF CALIFORNIA
MELLO-ROOS COMMUNITY FACILITIES DISTRICT (CFD)
YEARLY FISCAL STATUS REPORT

{Continued)

VIL ISSUE RETIRED
This issue is retited and not longer subject to the Yearly Fiscal Status filing requirements. (Indicate reason for retirement.)

A Matyred Yes  [NJNo If yes, indicate final matutity date:

B. Refimded Entirely [] Yes No If yes, state refunding bond title:

s . and issue date:

C. Others ___

VIII NAME OF PARTY COMPLETING THIS FORM
Name Danislie Wood

Tile ~ Associale D:rector”

Firm/Agency NBS .
Address 32605 Temects y Parkway, Su;te'lé}(}

City/State/Zip Temacula, CA 92592

PhoneNo. ~  (O0VBTETST6 T T Date Of Report 10-16-2010
Email ;ﬁwmd@m r— ' ettt : ‘

Cgmpléﬁon and submittal of this form te the Californiz Debt and Investmem'Adwsory Commission will assure your compliance with California
State law. Sectior 53359.5 of the California Government Code requires that all agencies issuing Melie—Roos Commuzity Facilities bends- after
January 1,1993 to repert specific information to the (,ommxssmn by Ociober 304 of each year,

" CDIAC 8D " Page2of2
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o .tAPPENDIX B: PARCEL CA TEGORY OF THE RATE
AND METHOD OF APPORTIONMEN T TABLE

The following page shows the Appendix referenced above pursuant to Disclosure Agreement and as
listed in fhe Content of the Annual Report for the SpeCIal Tax most recently levied for Fiscal Year
2010/11 N ,
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Fiscal Year 2010-2011 Special Tax Levy Report

Fiscal Year 2010-2011 Special Tax Rates

| R ~ Applied
DR - Parcel ‘ ‘| Maximum Special | Special Tax
: ~ Tax Category - Count | Base Rate ~Tax 2010/11 - 2010/11
|[Developed Parcels ; ' | o N o
' Single Family Residential Parcels | 99 | $2,400.00/Unit|  $2,649.781unit| - $2,649.78/unit
‘ ! “Oth‘ekr {and Useé' _ I 0. | $7,200.00/Acre|- ; $7,94~9.37IAcre ‘ N/A
|lLarge Lot Parcels | | 0 |s720000/Acre] = $7,949.37/Acre| N/A
lundeveloped Parcels | 0| $6,000.00/Acre $6,624.48/Acre| N/A]
NBIS . Pagetofit
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"APPENDIX C: SB 165
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SB 165

Senate - I3|t! 165. enacted the Local Agency Special Tax and Bond Accountablllty Act. This Act requires
that any local special tax/local bond measure subject to voter approval contain a statement indicating the
specific purposes of the spec:at tax, require that the proceeds of the special tax be applied to those
purposes; require the creation of an account into which the proceeds shall be deposited, and require an -
annual report containing specified information concernmg the use of the proceeds. The Act only applies
to bonds: issued on or after January 1, 2001 in accordance with Section 53410 of the California
Government Code

Some of the reqwrements of the Act are handled at the formation (bond. issuance) of the Special Tax
District and others are handled through annual reports. This Report intends to comply with Section 53411
of the California Govemment Code that states: : ;

“‘The chlef fiscal officer of the issuing local agency shall file a report with its governing body no later than
: January 1,-2002, and at least once g year thereafter. The Annual report shall contain all of the following:
(a) The amount of funds collected and expended,
(b) The status of ‘any project required or authorlzed to be funded as ‘identified in
- subdivision (a) of ‘Sec’uon 53410

The requirements of the Act apply to the Improvement Fund of the following District:

- Date . Initial Amount | o
‘ , Bonds | DepositedTo | 6/30/10 | Expended N ,
District | ‘Issued | Construction Fund | Balance Amount Project Status
G | a;momoos | satorasess | s8s0952| 8356758217 | Ongoing
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