Bond No. 0773125
Premium $24,628.07

LABORERS AND MATERIALMENS BOND FORM

WHEREAS, the Board of Supervisors of the County of El Dorado, a political subdivision of the
State of California, and Serrano Associates, LLC (hereinafter designated as “Principal”), have
entered into an agreement whereby Principal agrees to install and complete certain designated
public improvements, which said agreement, dated , , and
identified as the Subdivision Improvement Agreement for Serrano Village M4, TM 05-1393-E
between the County and the Developer, AGMT 22-55038, and the Improvement Plans for
Serrano Village M4, TM 05-1393-E are hereby referred to and made part hereof; and

WHEREAS, under the terms of said Agreement, Principal is required before entering upon the
performance of the work, to file a good and sufficient payment bond with the County of El
Dorado to secure the claims to which reference is made in Titles 1 and 3 (commencing with
Section 8000) of Part 6 of Division 4 of the Civil Code of the State of California.

NOW, THEREFORE, we, the Principal and Harco National Insurance Company
(hereinafter designated “Surety™), are held firmly bound unto the County of El Dorado and all
contractors, subcontractors, laborers, materialmen and other persons employed in the
performance of the aforesaid agreement and referred to in the aforesaid Civil Code in the sum of
One Million Eight Hundred Thousand Two Hundred Ninety-Seven Dollars and Seventy-
Eight Cents ($1,800,297.78), for materials furnished or labor thereon of any kind, or for
amounts due under the Unemployment Insurance Act with respect to such work or labor, that
said Surety will pay the same in an amount not exceeding the amount hereinabove set forth, and
also in case suit is brought upon this bond, will pay in addition to the face amount thereof, costs
and reasonable expenses and fees, including reasonable attorney’s fees, incurred by the County
of El Dorado in successfully enforcing such obligation, to be awarded and fixed by the court, and
to be taxed as costs and to be included in the judgment therein rendered.

It is hereby expressly stipulated and agreed that this bond shall inure to the benefit of any and all
persons, companies and corporations entitled to file claims under Titles 1 and 3 (commencing
with Section 8000) of Part 6 of Division 4 of the Civil Code, so as to give a right of action to
them or their assigns in any suit brought upon this bond.

Should the condition of this bond be fully performed, then this obligation shall become null and
void, otherwise it shall be and remain in full force and effect.

The Surety hereby stipulates and agrees that no change, extension of time, alteration or addition
to the terms of said agreement or the specifications accompanying the same shall in any manner
affect its obligations on this bond, and it does hereby waive notice of any such change,
extension, alteration or addition.
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In witness whereof, this instrument has been duly executed by the Principal and Surety above

named, on October 19

,2022 .

Surety

Harco National Insurance Company

By

ihab Loubieh, Attorney In Fact

Print Name

Principal

By Serrano Associates, LLC
a Delaware Limited Liability Company

By:  Parker Development Company
a California Corporation

“Owner”

By
Andrea Howard
Principal Planner
“Owner”

NOTARY ACKNOWLEDGMENTS ATTACHED
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PRINCIPAL

ACKNOWLEDGMENT

A notary public or cther officer completing
this certificate verifies only the identity of
the individual who signed the document to
which this certificate is attached, and not

State of California the truthfulness, accuracy, or validity of that
County of document.
Ci ifore me, __

personally appeared

who proved to me on the basis of satisfactory evidence to be the persor vhose nam

isiare subscribed to the within instrument and acknowledged to me that hefs “executed
the same in his/hertheir authorized capacity( ), and that by his/her/i signatur  jon

the instrument the person or the entity upon behalf of which the persor  acted, executed
the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

DIANE COSTA
Comm. #2319220
bl Motary Pubtic. California 3
y Et Dorado County
Comm. Explires Feb, 15, 2024

WITNESS my hand and official seal.

Signature _

(Seal)
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PRINCIPAL

ACKNOWLEDGMENT

A notary public or other officer completing
this certificate verifies only the identity of
the individual who signed the document to
which this cerificate is attached, and not

State of California the truthfulness, accuracy, or validity of that
County of document.
o] sfore me,

personally appeared )

wha praved to me on the basis of satisfactory evidence to be the person{s) whose name{s)
is/are subscribed to the within instrument and acknowledged to me that he/shethey executed
the same in  s/herfft  authorized capacity( |, and that by his/her/their signature(s} on

the instrument the person , or the entity upan behalf of which the person(s) acted, executed

the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

DIANE COSTA
Comm, #2319220 }
tki Notary Public - California &
El Dorado County
Comm. Expires Feb. 15, 2024 ¢

I S S e e o

Ti5d

WITNESS my hand and official seal.

Signature

(Seal)
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SURETY

ACKNOWLEDGMENT

A notary public or other officer completing
this certificate verifies only the identity of
the individual who signed the document to
I which this certificate is attached, and not
State of Califomia . the truthfulness, accuracy, or validity of that
County of San Francisco document.

On efore me, Maria Duran Rufino, Notary Public
(here insert name and title of the officer)

personally appeared Ihab Loubieh

who proved to me on the basis of satisfactory evidence {o be the person(s) whose name(s)

isfare subscribed to the within instrument and acknowledged to me that he/shefthey executed

the same in hig/herftheir authorized capacity(ies), and that by his/her/their signature(s) on

the inatrument the person(s), or the entity upon behalf of which the person(s) acted, executed the

instrument,

| certify under PENALTY OF PERJURY under the laws of the State of Califomia that the foregoing
paragraph is true and correct.

[ S (R L N N
WITNESS my hand and official seal. FUEEN e, [
S ISR EE San Frattiscs C - H
%;?: Cemrmsion ¥ 1317477 r
. A wy Come, Expires mar 15 700
Signature __ - ) e .

{Seal)
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o POWER OF ATTORNEY Bong# 0773125
HARCO NATIONAL INSURANCE COMPANY

INTERNATIONAL FIDELITY INSURANCE COMPANY
Member companies of IAT Insurance Group, Headquartered: 702 Oberlin Road, Raleigh, North Carolina 27605

KNOW ALL MEN BY THESE PRESENTS: That HARCO NATIONAL INSURANCE COMPANY, a corporation organized and existing under the laws of

the State of illinois, and INTERNATIONAL FIDELITY INSURANCE COMPANY, a corporation organized and existing under the laws of the State of New
Jersey, and having their principal offices located respectively in the cities of Rolling Meadows, Illinois and Newark, New Jersey, do hereby constitute and
appoint

IHAB LOUBIEH

San Francisco, CA

their true and lawful attorney(s)-in-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, contracts of
indemnity and other writings obligatory in the nature thereof, which are or may be allowed, required or permitted by faw, statute, rule, regulation, contract
or otherwise, and the execution of such instrument(s) in pursuance of these presents, shall be as binding upon the said HARCO NATIONAL
INSURANCE COMPANY and INTERNATIONAL FIDELITY INSURANCE COMPANY, as fully and amply, to all intents and purposes, as if the same had
been duly executed and acknowledged by their regularly elected officers at their principal offices.

This Power of Attorney is executed, and may be revoked, pursuant to and by authority of the By-Laws of HARCO NATIONAL INSURANCE COMPANY
and INTERNATIONAL FIDELITY INSURANCE COMPANY and is granted under and by authority of the following resolution adopted by the Board of
Directors of INTERNATIONAL FIDELITY INSURANCE COMPANY at a meeting duly held on the 13th day of December, 2018  and by the Board of
Directors of HARCO NATIONAL INSURANCE COMPANY at a meeting held on the 13th day of December, 2018.

“RESOLVED, that (1) the Chief Executive Officer, President, Executive Vice President, Senior Vice President, Vice President, or Secretary of the
Corporation shall have the power to appoint, and to revoke the appointments of, Attorneys-in-Fact or agents with power and authority as defined or limited
in their respective powers of attorney, and to execute on behalf of the Corporation and affix the Corporation's seal thereto, bonds, undertakings,
recognizances, contracts of indemnity and other written obligations in the nature thereof or related thereto; and (2) any such Officers of the Corporation
may appoint and revoke the appointments of joint-control custodians, agents for acceptance of process, and Attorneys-in-fact with authority to execute
waivers and consents on behalf of the Corporation; and (3) the signature of any such Officer of the Corporation and the Corporation's seal may be affixed
by facsimile to any power of attorney or certification given for the execution of any bond, undertaking, recognizance, contract of indemnity or other written
obligation in the nature thereof or related thereto, such signature and seals when so used whether heretofore or hereafter, being hereby adopted by the
Corporation as the original signature of such officer and the original seal of the Corporation, to be valid and binding upon the Corporation with the same
force and effect as though manually affixed.”

IN WITNESS WHEREOF, HARCO NATIONAL INSURANCE COMPANY and INTERNATIONAL
FIDELITY INSURANCE COMPANY have each executed and attested these presents

onthis 31st day of December, 2018

STATE OF NEW JERSEY STATE OF ILLINOIS
County of Essex County of Cook

Kenneth Chapman . X
Executive Vice President, Harco National Insurance Company et
and International Fidelity Insurance Company

On tiis 31$t day of December, 2018 , before me came the individual who executed the preceding instrument, to me personally known, and,
l)eing.‘by’r"né duiy swarn, said he is the therein described and authorized officer of HARCO NATIONAL INSURANCE COMPANY and
INTERNATIONAL FIGELITY INSURANCE COMPANY: that the seals affixed to said instrument are the Corporate Seals of said Companies; that the
said Corporate Seals and his signature were duly affixed by order of the Boards of Directors of said Companies.

IN TESTIMONY WHEREOF, | have hereunto set my hand affixed my Official Seal, at the City of Newark,

New Jersey the day and year first above written.
(3 M ﬁ'
W g

PO Shirelle A. Outley a Notary Public of New Jersey ¥/
it My Commission Expires April 4, 2023
CERTIFICATION

|, the undersigned officer of HARCO NATIONAL INSURANCE COMPANY and INTERNATIONAL FIDELITY INSURANCE COMPANY do hereby certify
that | have compared the foregoing copy of the Power of Attorney and affidavit, and the copy of the Sections of the By-Laws of sald_Compames as set
forth in said Power of Attorney, with the originals on file in the home office of said companies, and that the same are correct transcripts thereof, and of the
whole of the said originals, and that the said Power of Attorney has not been revoked and is now in full force and effect.

IN TESTIMONY WHEREOF, | have hereunto set my hand on this day, October 24, 2022

- / |
A02757 %L(J }é@

Irene Martins, Assistant Secretary
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