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MEMO SHEET: BUDGET TRANSFER INFORMATION

Budget Transfer Type: Transfer 1: BoS Approval
Department Name* Planning and Building
Clerk* Stephanie Lisius Document total* S 2,000,000
Contact phone* 5851
BUDGET TRANSFER HEADER
P * 10/27/2 One Time (after Adopted Budget)
repared date 0/27/23 Check Applicable*
Fiscal year 23/24 Continuing (include in the Adopted Budget)
Short Description*
(10 characters) TOTINCR
Legistrar ltem Number* 23-1997,12/05/23
* REQUIRED FIELDS Project Strings Required’ Yes

By signing this memo | hereby certify that:

1. information herein is true and accurate to the best of my knowledge, 2. | have been delegated signature authority in accordance with County's
policies and procedures and 3. all transfers approved on this journal are in compliance with County policies and procedures and any other relevant
governmental regulations.

Authorized signature*

BUDGET TRANSFER JUSTIFICATION AND DESCRIPTION* (will be scanned into FENIX TCM)

On November 8, 2022 (File No. 22-1920, Iltem No. 31) Economic Development brought forth the idea of revising Policy J-7, Economic Development
Incentives, to further support small businesses within El Dorado County. Additionally, Policy J-9, Startup and Entrepreneur Technical Assistance
Program, was introduced (March 14th, 2023, File No. 23-0392, Item No. 13).

Revised Policy J-7 allows for a one-time commitment of up to $500,000 of TOT funds to support small businesses or entrepreneurs that have been
accepted into a cohort of an approved incubator or accelerator located in El Dorado County. Under this Policy, each eligible business would be
granted up to $50,000 and would be brought before the Board for final approval. The use of these funds was not included in the FY 23/24 budget
and the department is requesting a budget transfer be approved to increase the intrafund abatement from TOT to allow for these funds to be
distributed pursuant to Board policy.
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