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i

Cimietopher D. Bosh

448 8. Figuaroa Sireat

35 Floor

October 13, 2014 Los Angaise, California 80071

Mr. Doug Hubermen

Proaidant CARE License
RVM Associates

445 8. Figueroa Street, 27 Fioor

Los Angeles, CA 80071

RE: 1800 LAKE TAHOE BLVD.

SOUTH LAKE TAHOE, CALIFORNIA

Dear Mr, Hubsrman:

In response to your Leiter of Intent dated October 10, 2014, mm:uhniﬁhgﬁnfoﬂuwhgmunhdbrm
purchasa the above referenced property.

1.

2.

SELLER: AGREED. Wiliem P. Floyd Family Limited Partnership, a Califoria Limited Parinerehip
BUYER: AGREED. Anderio LLC

PROPERTY: AGREED. A 7.444 square foot Offica Buliding located at 1800 Lake Tahoa Bivd., South Lake
Tahoa, Califormnia.

PRICE: AGREED. One MiEion One Hundred Saventy Five Thousand Dollars (S‘l.1'f5.000)

DEPOSIT: Concumently with the opening of escow, Buyer shall deposit Fifty Thousend Dollsra
($60,000.00) into escrow to the benefit of the Saller made payable to Commerce Esarow Company (clo
Dwayne Bullar) and hald in an intarest bearing account in faver of the Buyer. Seaid deposit shall bs
refundable unitil expiration of the Contingency Perlod described below. [f eacrow Is nat terminated prior to
tha Contingency Pericd, Buyar shall daposk into sscrow an additional Fifty Thousend Dollars ($60,000.00)
for 8 total deposit of One Hundred Thousand Doliers ($100,000.00). Upon the Buyer's waiving of
contingences, the escrow holder shall be immediately authorized without further written instructions to

meﬁnymrdwu;fso )tomeSeler&wmd\ahdlhe -qpan:_kmuu r‘<'1
a&nC?f “)e* gr:wm ,M

ESCROW: m Upmmeobldampydmbbwmad
Purchase end Sgla Agresment and Escrow Instructions for signatures. Upon execution of the Purchese
Agresment, a copy will ba delivarad to Commerce Escrow Company (c/o Dwayne Butiar) which ehall act es
Escrow Agenl. Escrow shell be deemed "opan® when a copy of the Purchase Agreement mecuted by
Buyer and Saller has been detivered to Escrow Agent.

Seller shall pay the premium for @ CLTA Qwner's standard coverage title Insurancs policy In the emount of
the purchase price, documentary transfer tax and one-half (1/2) of escrow costs. Buyer shafl pay tha cost
of recording the grant deed, any additional titla Insurence costs and ons-hall (1/2) of the escrow costs.
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Property tmxes, payments on bonds and asseasments, ovwners eseociation duas and fess and charges of
any servica contracis being sssumed by Buyer ehall be prorated 2s of the closs of escrow., o[ toats
shall be pald by Buyer or Seller as Ia customary in Santa Clara County. /

C
7. TITLE: BuwmdSs&umhmﬁhMlmmwmwmﬂm.m
Kremery—

8. ESCROW CLOSE DATE: Escrow shall closa on or bsfore Dacamber 31, 2014, bt no sooner than
December 23, 2014. Seller have the cne (1) time right to extend the close of escrow by forty-five (45) days.

The Seller must notify both the escrow holder and buyer in wifting no mora than fitaen (16) days prior to the
scheduled close of escrow.

9. CONTINGENCY PERIOD: Seilar shall grant Buyer Thirty (30) days frorn the mutsal execution of the
Purchase end Sale Agreement by both parties to conduct iis due diligencs. Seller shall provide Buyer will all
u*d(a")pmydmnmmgbﬂupmwtyh Seller's possassion within five (5) days efter mutus)
exsaustion of the purchess and sale comract by both partiss.

If the condition of the property Is digappraved for any reeson, Buyer shatl notify Saller end Escrow Agam n

writing prior ta the expiration of the Contingsncy Pericd. In such event, the Purchase Agreemant shall be

terminsted and Buyer shall be entiled to the refurn of its deposit. if the condition of the property s

approved or If no natice of diaapproval is received prior to the esxpiration of the Cantingancy Period, Buyer's
) deposit shall become nonrefundable subject to the terma of the Purchass Agresment.

10. A8 18": AGREED. The Buyer will purchase ths Property based upon and in rellance upon ita cwn
inspaction and analyala of the condition of the Property. However, Seler ahall disclosa any defects to the
property know to Saller,

1. INDEMNITY: AGREED. Buyer shall defend, indemnify, protect and hold Sefier hermisss relsting to or
arising from Buyer's Inspection of the Property and improvements.

12. REAL ESTATE BROKER: AGREED. Buyers ere axciusively representsd by RVM Assodiates ¢/o Doug
Huberman and Salier ia represented by Newmark Grubb Knight Frank c/o Christopher Back, Mait Dobson
and Josh Levy.

It Is impractical to attampt to eat forth afl of the relevant businesa terms and conditions that will be included in
this letter counterproposal. However, this letter summarizes the matarial businass terms upon which we would
consider an offer to purchase the Property. Neither party intenda to be bound by this letter or otherwise until we
have execuled the Purchase egreement. The above is intended to be an expression of the genera! businsss

terms and condition upon which we are willing to proceed. Other easantial lerms will bs the subjed! of further
discussions,

The Purchase Agreement shall bs prepersd end egresd upon within 15 days from ths exacution of this Letter of
fndent.
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mu-mmmmmwammwwmmmmumw

binding. Th!am-bhdngcounhuﬂ.ahalemp&aﬁndmpbdby&“p.m.?ﬂmlﬂﬁy.bﬁub«i?
2014, '

OnbohdfdﬂuSoluuﬂNmnuanbbKningmnk.webokfumtomMom.

Very truly yours,

Christopher Back
Managing Director
CA RE Licenas ##01407175
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