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El Dorado County

Public Housing
Authori

Memo

To: County Counsel
From: Joyce Aldrich ?474‘/
Date: August 13, 2007

Re: Lesarra Attached Homes Developer's Agreement — Amendment |

Lesarra Attached Homes, in El Dorado Hills, a 160-unit condominium project, includes twelve

units of affordable housing which, when built, will be made available to first-time homebuyers

eaming in the moderate income level which includes households above 80% and below

120% of the area median income based on the household size. The Developer’s

Agreement, which has been executed as a condition of the project approval and recorded M )
against the project, was previously approved by County Counsel and Risk Management on —
November 8, 2006. The attached Amendment | to the Agreement is to reduce the down

payment requirement from 5% as stated in the Developer’s Agreement to 3% of the g) — ,ﬂwts e
purchase price and to amend the property tax rate to reflect current rates for the El Dorado

Hills__a_rea. - s/’éz ) ;L?

Currently, the County offers a First-time Homebuyer Loan Program that requires that
homebuyers provide a 2% down payment based on the purchase price. This program @ - MMV%Q

serves households earning at the 80% median income level or below. In comparison, buyers
of market rate units provide an average of a 5% down payment based on the purchase price. L ﬂfamwvf
Therefore, buyers in the targeted income population for the Lesarra Attached Homes can V’

reasonably be expected to provide a 3% down payment which is between the low income o Mdp

down payment and the market rate down payment.




