
I Chicago Tribune November 4,2007 
I Many foreclosed homes are "upside-down", that is, their mortgages were 

greater than the value of the homes. This condition is the sad byproduct of 
the easy-lending era that seems to have played out so suddenly -- homes 
bought with tiny down payments or no down payments or homeowners who 
have gotten carried away with their ability to use their home equity as a cash 
register -- with the presumption that home values can only go up, up, up. 

Yahoo News November 5,2007 
According to RealtyTrac, foreclosures jumped 30 percent from last quarter. 
While this usually makes properties more affordable for buyers, today's 
scarcity of credit makes home ownership difficult for those with limited 
assets. 

Associated Press November 5, 2007 
Members of Congress are pushing the Bush administration to accelerate 
efforts to stem a rising tide of home foreclosures. House Financial Services 
Committee Chairman Barney Frank and other Democrats on the panel have 
warned administration officials that time is critical, given statistics showing 
that 2 million sub-prime mortgages will reset in coming months at much 
higher monthly payments, greatly raising the risks of defaults. 
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