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Bond No. 7250963
Premium $35,326.00

PERFORMANCE BOND AGREEMENT FORM

Whereas, the Board of Supervisors of the County of El Dorado, the State of California,
and K. HOVNANIAN FORECAST HOMES, INC., a California corporation (hereinafter
designated as “principal”) have entered into an agreement whereby principal agrees to install and
complete certain designated public improvements, which said agreement, dated

/ ;ﬂ" ,2006: and identified as project Euer Ranch, Unit 7 - TM96-1317 is hereby

referred to and made part hereof; and

Whereas, Said principal is required under the terms of said agreement to furnish a bond
for the faithful performance of said agreement.

Now, therefore, we, the principal andDevelopers Surety and Indemnity Company ,
(hereinafier designated as “Surety”), are held and firmly bound unto the County of El Dorado, as
Obligee, in the penal sum of Three Million, Five Hundred Thirty Two Thousand, Six
Hundred Six dollars ($3,532,606.00) lawful money of the United States, for the payment of
which sum well and truly to be made, we bind ourselves, our heirs, successors, executors and
administrators, jointly and severally, firmly by these presents.

The conditions of this obligation is such that if the above bound principal his or its heirs,
executors and administrators, successors, or assigns, shall in all things stand to and abide by, and
well and truly keep and perform the covenants, conditions and provisions in the said agreement
and any alteration thereof made as therein provided, on his or their part, to be kept and performed
at the time and in the manner therein specified, and in all respects according to their true intent

and meaning, and shall indemnify and save harmless the County of El Dorado, its officers, agents
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Q.
Performance Bond (contm& .

and employees, as therein stipulated, then this obligation shall becoﬁm null and void; otherwise it
shall be and remain in full force and effect.

As a part of the obligation secured hereby and in addition to the face amount specified
therefore, there shall be included costs and reasonable expenses and fees, including reasonable
attorney's fees, incurred by the County of El Dorado in successfully enforcing such obligation,
all to be taxed as costs and included in any judgment rendered.

The surety hereby stipulates and agrees that no change, extension of time, alteration or
addition to the terms of the agreement or to the work performed thereunder or the specifications
accompanying the same shall in anyways affect its obligations on this bond, and it does hereby
waive notice of any such change, extension of time, alteration or addition to the terms of the
agreement or to the work or to the specifications.

In witness whereof, this instrument has been duly executed by the principal and surety

above named on December 20th ,2005 .
“Surety” “Principal”
Developers Surety and K. HOVNANIAN FORECAST HOMES, INC.
Indemnity Company a California Corporation

z

" @n@/ By

¢ 12-2-/-04
7 /’ . eriz-Mice President
y 1796 Tribute Road, Suite 100
Janina Monroe Sacramento, CA 95815
Print Name Attorney-in-fact
NOTARIES ATTACHED
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GALIFORNIA ALL-PURPOSEQEKNOWLEDGMENT .

Stateof__California

County of__Orange
On DEC 2 0 7005 before me, Paris Shahabi, Notary Public

Name and Title of Officer (e.g.. “Jans Doe. Notary Pubiic”) .

personally appeared Janina Monroe

Names) of Signerfs)

] personally known to me = OR ~ [] proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within Instrument
and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official s

P

o’

OPTIONAL

Though the information below is not required by law;, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form to another document.

Description of Attached Document

Title or Type of Document:

Document Date: ' Number of Pages:

Signer(s) Other Than Named Above:
Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Signer's Name:

O Individual : O Individual

[ Corporate Officer [0 Corporate Officer
O Title(s): O Title{s):
O Partner — [ Limited [ General {1 Partner — [ Limited [J] General
Attorney-in-Fact (] Attorney-in-Fact

(0 Trustee O Trustee

(0 Guardian or Conservator [0 Guardian or Conservator RIGHT THUMBPRINT
O Other: Top of thumb hera O Other: Tap of thumb here

Signer Is Representing: Signer Is Representing:

BD-1133 9/97



State of California
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CALIFORNIA ALL-PURPOSE

ss.
County of Sacramento CERTIFICATE OF ACKNOWLEDGMENT
On Deccmbﬂer 21, 2005 , before me, - L01 Nguyen _ '
personally appeared Richard J. Balestreri '

Purted Naqiens! ol Sudneris)
personally known to me - or -
D proved to me on the basis of satisfactory evidence:
[ formis) of identification
[ credibie witnessles)

to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS my hand and official seal.

cém/ﬁ/\

-~ -
\) .‘.-Uﬂum of Ror ey Fuble

OPTIONAL INFORMATION

LOI NGUYEN
COMM. #1543566
Notary Public - California
Sacramento County
My Comm. Expires Jan. 10, 2003

{Seal}

Aithough the information in this section is not required by law, it could revent fraudulent removal and reattachment of this
acknowledgment to an unouthorized document ond may prove useful to persons reiying on the artached document.

= "mmm“\mwmzml"!ll.'WW—'LVWwxmﬁmﬂmﬂ!ﬂ'}"r‘%mm'!ﬂmm\wﬂrmC'l'f‘ oy |
7

Description of Attached Document

S Additionat fnformation .
: titled/for the purpose of e T Additionat Signeris)
g ) i Other,

The preceding Certificate of Acknowledgment is attached to a document

é

—j signersd Thumbprintts)

containing _pages, and dated

The signer(s) capacity or autharity is/are as:
[ mdviduaitsy

__ Corporat Otficeris

T suaichaniConsersatsr

. Fatrer - LimedGor el

\f Gther

representng:
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= . POWER OF ATTORNEY FOR .
DEVELOPERS SURETY AND INDEMNITY COMPANY
INDEMNITY COMPANY OF CALIFORNIA
PO BOX 19725, IRVINE. CA 92623 (949) 263-3300

KNOW ALL MEN BY TIIESE PRESENTS. that except as expressly limited. DEVELOPERS SURETY AND INDEMNITY COMPANY and INDEMNITY
COMPANY OF CALIFORNIA. do each, hereby make. constitute and appoint:

xx*Keith W. Newell, Maria A. Quiroz, Victoria M. Campbell, Janina Monroe, Paul Boucher, Michael Vanasopha,
Michael Chalekson, joint or severally***

as their true and lawful Attosney(s)-in-Fact. to make. execute. deliver and acknowledge, for and on behaif of said comorations. as sureties. bonds, undertakings
and contracts of surctyship giving and granting unto said Attomey(si-in-Fact full power and authority to do and o perform every act necessary, requisite or proper
10 be done in connection therewith as cach of said corporations could do. but reserving to cach of said comorations tull power of substitution and revocation, and
all of the acts of said Attorney(s)-in-Fact. pursuant to these presents. are hereby ratified and confirmed.

This Power of Attorney is granted and is signed by facsimile under and by authority of the following resolutions adopted by the respective Board of Directors of
DEVELOPERS SURETY AND INDEMNITY COMPANY and INDEMNITY COMPANY OF CALIFORNIA, efiective as of November 1, 2000:

RESOLVED. that the Chairman of the Bourd. the President and any Vice President of the corporation be. and that each of them hereby is. authorized to
cxecute Powers of Attorney. qualifying the attorney(s) named in the Powers of Attomey to exceute. on behalf of the corporations, bonds, undertakings and contracts
of suretyship: and that the Secretary or any Assistant Secretary of the corporations be, and each of them fiereby is. authorized to attest the execution of any such
Power of Attorney.

RESOLVED. FURTUHER. that the signatures of such officers may be affixed to any such Power of Attorney or to any certificate relating thercto by
facsimile, and any such Power of Attorney or certificate bearing such facsimile signatures shall be valid and binding upon the corporation when so affixed and in
the future with respeet to any bond. undertaking or contract of suretyship to which it is attached.

IN WITNESS WHEREQF. DEVELOPERS SURETY AND INDEMNITY COMPANY and INDEMNITY COMPANY OF CALIFORNIA have severally caused
these presents to be signed by their respeclive Executive Vice President and attested by their respective Secretary this 1st day of October, 2003,
——
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STATE OF CALIFORNIA )
)88,
COUNTY OF ORANGE
On October 1. 2003, before me. Diane |. Kawata. personally appeared David H. Rhodes and Walter A. Crowell. personally known to me {or proved to

me on the basis of satisfactory cvidence) to be the persons whose names are subscribed to the within instrument and acknowlcdged to me that they exceuted the
same in their autharized capacitics, and that by their signaturcs on the instrument the entity upon behalt of which the persons acted. exceuted the instrument.

WITNESS my hand and ofticial seal. DIANE J.KAWATA F
' COMM. # 1334748
. Notary Public - Caltiornia
. m = ORANGE COUNTY
-
)

My Comm. Expires JAN. 8, 2006

L-'.GWM

Signature

CERTIFICATE
The undersigned. as Senior Viee-President. Underwriting of DEVELOPERS SURETY AND INDEMNITY COMPANY and INDEMNITY COMPANY
OF CALIFORNIA. does hereby certify that the foregoing Power of Attorney remains in tull force and has not been revoked. and furthermore, that the provisions
of the resolutions of the respective Boards of Directors of said carporations set forth in the Power of Attarney. are in farce as of the date of this Centificate.

This Certificate is excented in the City of {rvine. California. the day of DEc_z_ﬂ_ms

5y LD%&_,ALD C&&.&y

Wesley W, CowlingbSeniar Vice-President. Underwri@_:

ID-13R0 (Rev. 10/03)



