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June 18,2008 

CA Cameron Park LP 
P.O. Box 9890 
Rancho Santa Fe, California 92067 

Re: Carriage Wills 
36 3 5 Palmer Drive and 402 1-4 1 Lorna Drive 
Cameron Park, California 

To Whom lt May Concern: 

In accordance with your request, we have conducted a "Summay Appraisal Report" of the a h v e  
refe~nced property. The depth of the discussion contained in this report is specific to the needs of 
the ctient and For the intended use stated later in this report. The appraiser is not ~sponsible for 
unauthorized use of this report. ). This report is  intended to comply with the report quirements of: 
the Unfform Standards ojProfissional Appraisal Practice (USPAP) as adopted by the Appraisal 
Foundation and the Appraisal Institute, pursuant- to the FIRRE2 (F~dwoi  Pmh'furions Refoms; 
Recow y and Enforcement A cf), as revised 1 990; Regulation I.? CFR Part 34 of the OCC (Office of 
the Comptroller of the Currency), FDIC (Federal Deposit Insurance Corporation), OTS ( O f f i  of 
Thrift Supervision), titled Real E~srute Appraisals. 

As a general overview, the subject property consists of 107 high density residential tentatively 
mapped lots within a sub-division development known as Carriage Hills, in the an unincorporated 
postion of  the El Dorado County. The site is described in this report. A zoning change and 
subdivision map was filed in April 2007 and have not yet been approved. According to the 
developer, the cost spent to bring the site to its current status has been $67 1,734. According to the 
developer, the approval of the tentative map/zoning change should take nine months and additional 
$1 50,000 of  development expenses plus $1 0,000 per month in interest. The "As-1s"Vdaluation is 
estimated by deducting the costs to achieve the tentative map and zoning change from the 
Prospective Market Value. Based upon an investigation and analysis of available information, the 
fee simple Market Values as of June 13,2008, are: 

Prospxtive Market Value 

rCAscIs" Market Value 
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