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Yhere were 69
“home sales north
- A of $1 million
“in El Dorado County

expensxvc closed escrow
at $2.5 million, or about
. $345a square foot. The
home hias six bedrooms -
and seven baths over
7,237 square feetin -
Serrano on 2.5 acres  with
a view of Folsom Lake.
- The listing agent had
" ‘this to say’ about her: hstmg
- region’s finest home perched onone -
“of the best home sites in the golf e
- community of Serrano.” ~
There were also 25 county homes
that closed es ow this last year under

square foot of $21
~ ‘median is the mid-poir
‘where h halfof all sales

i Full disclosure

“The most popular commumtxes to
‘ buy a home were: El Dorado Hﬂls whzch
-one-bedroom; one-bath, 800 square ' ,
foot “fixer” in Georgetown that sold
“for $37,000 or $41 per square foot. This
“is what the listing agent said about that

property “Tenmtes are holdmg the
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)sxms LANE, PLAC
13.000 Acres.

1. One of the
master bdrm
ath and large
Tes include
‘put. Please
ael -

m %?%,ﬁ@ﬁ
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UK DRIVE, PLACERVILLE
5.010 Acres.

5. The kitche

ooks. The

Viking stove

2 for meal
~has anarena
‘an above

1 ‘ percent of county sales, Placervxlle

10 percent and Pollock Pines mth

days of the hstmg at99.4

5 percent‘ of the listed price. Buyers found
favorable interest rates below 4 percent

and ﬁnancmg was shghtly easier to’
‘obtain: -
The main. dlﬁculty buyers faced thls

ast year was the availability of median
priced i mventory While the median

selling price was hovering around .
$425; 000 the median listed price in the
standing at $525,000. \

First-tims fhomebuvers were ;
" noticeably absent from the county last -

year. Between 2009 and 2011 first-time

‘ buyers made up 31 percent of all county

home sales. Last year the. percentage fell

to 18 percent. The lack

aﬁ'ordable housing is forcing first-timers

to postpone buying or look elsewhere

, for housing.

The absence of vo

of
market. Without first-time
‘move-up market exists.

- “Despite the expectation of further

economic expansion, the absence of

_ younger homebuyers in our county is

not likely to change. First-time buyers -

~are both price and interest rate sensitive.
‘With existing inventory. already in short

supply, builders unable to build a home
under $500,000 and interest rates on
the rise, first-time buyers will contmue
to postpone homeownership.

_ “By delaying homeownership, -

: youngerhcuselﬂds are forgoing the

alth,”

, When you wait. 10 years to
home you're rmssma

on of Reaitors

The shortag of‘mventory
is great news for uilders.
County bullders are havmg

 their best year of the past:

~ decade. New development in
[El Dorado Hills are attractmg
Bay Area buyers flush with

‘homes listed for sale sold within ’jsale proceeds from their

prevmus home sale.

- We simply will not have 2 sufficient
numBer of homes. for sale to sustam an
mcrease in sales. i

across the county Sure the Jow mi
is reflective of the season but last year
at this time we had 750 homes for sal
Two yéars ago, sa :
"More homes w:]l be listed as we
‘move into the new year but. existing

home i inventory will be much Ie

- previous years, subsequently in
‘home sales. Fewer sales this n
may be sobering to real estate ag

who are celebratmz their best vear
vgg- ,

 during 2017 wxﬁ&:h ma'y*keep e‘imy-ieve;

housing prices in check. :
Best wishes fora happy N ew Yulr,





