BondNo. 0701845
Premium $10,625.00

PERFORMANCE BOND AGREEMENT FORM

WHEREAS, the Board of Supervisors of the County of El Dorado, a political subdivision of the
State of California. and SERRANO ASSOCIATES, LLC, a Delaware limited liability
company (hereinafter designated as “Principal™) have entered into an agreement whereby
Principal agrees to install and complete certain designated public improvements, which said
agreement, dated ,20__, and identified as project Serrano — Village K5, Phase 2,
Unit 4, TM 10-1496-R, is hereby referred to and made part hereof; and

WHEREAS, Said Principal is required under the terms of said agreement to furnish a bond for
the faithful performance of said agreement.

INTERNATIONAL FIDELITY
NOW, THEREFORE, we, the Principal and _INSURANCE COMPANY
(hereinafter designated as “Surety™), are held and firmly bound unto the County of El Dorado, as
Obligee, in the penal sum of One Hundred Seventy-Six Thousand Nine Hundred Dollars and
Ten Cents ($176,900.10) lawful money of the United States, for the pavment of which sum well
and truly to be made, we bind ourselves, our heirs, successors, executors and administrators,
Jjointly and severally, firmly by these presents.

The condition of this obligation is such that if the above bound Principal his or its heirs,
executors and administrators, successors, or assigns, shall in all things stand to and abide by, and
well and truly keep and perform the covenants, conditions and provisions in the said agreement
and any alteration thereof made as therein provided, on his or their part, to be kept and performed
at the time and in the manner therein specified, and in all respects according to their true intent
and meaning, and shall indemnify and save harmless the County of El Dorado, its officers, agents
and employees, as therein stipulated, then this obligation shall become null and void; otherwise it
shall be and remain in full force and effect.

This guarantee shall insure the County of El Dorado during the work required by any Contract
and for a period of one (1) year from the date of acceptance of the work against faulty or
improper materials or workmanship that may be discovered during that time.

As a part of the obligation secured hereby and in addition to the face amount specified therefore,
there shall be included costs and reasonable expenses and fees, including reasonable attorney’s
fees, incurred by the County of El Dorado in successfully enforcing such obligation, all to be
taxed as costs and included in any judgment rendered.

The Surety hereby stipulates and agrees that no change, extension of time, alteration or addition
to the terms of the agreement or to the work performed thereunder or the specifications
accompanying the same shall in any way affect its obligations on this bond, and it does hereby
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waive notice of any such change, extension of time, alteration or addition to the terms of the
agreement or to the work or to the specifications.

In witness whereof, this instrument has been duly executed by the Principal and Surety above

namedon __ Orddber 31 ,20/7.
“Surety” “Principal”
International Fidelity Insurance SERRANO ASSOCIATES, LLC
Company a Delaware limited liability company

By: Parker DevelopmengCompany

27 % a California Cor
By % %A’é Its Managing |

By:
Nathan Varnold, Attorney-In-Fact Name: illiam R. Parker
Print Name : Its: President

NOTARY ACKNOWLEDGMENTS ATTACHED
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A Notary Public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the truthfulness,
accuracy, or validity of that document.

State of California

County of Los Angeles

On /4,494/2&/ 7 before me, D. Casillas, Notary Public, personally appeared

Nathan Varnold who proved to me on the basis of satisfactory evidence to be the
person{s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they-executed the same in histher/their authorized capacity(ies), and that by histher/theis
signatures) on the instrument the persongs), or the entity upon behalf of which the person¢s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and correct.

"D, CASILLAS -
E0R comin. #2169364 i WITNESS my hand and official seal.
ri sy Notary Public « California 3

Los Angeles County
Comm. Expires Aug. 11, 20

1, 20207 } -
A
Signature / ~

Signat}lre of Notary Public
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ONE NEWARK ENTER 20TH FL_O ;NE ARK NE ‘JERSE 07102-5207

KNOW ALL MEN BY THESE PRESENTS That' INTERNATIONAL FIDELITY iNSURANCE COMPANY a corporatron organrzed and exrstrng under et
- thelaws -of the ‘State of New.Jersey, and ALLEGHENY ‘CASUALTY COMPANY a:corporation orgamzed and existing under the taws of the State of
: New Jersey, havrng therr prmcrpal ofﬁce in the City of Newark New Jersey, do: hereby consntute and appornt ‘ ;

, ‘NATHAN VARNOLD TRACY ASTON ASHRAF ELMASRY MARINA TAP!A EDWARD c. SPECTOR
TOM BRANIGAN PAUL RODRIGUEZ SIMONE GERHARD DARAVY MADY LISAK CRAIL

Los Angeles CA

“itheir true and lawful attomey(s)-rn—fact to execute sealand deliver for and.on its behalf as surety any and all bonds and undertakings, contracts of indemnity «
© and.other. wntrn?s obligatory in'the nature thereof which are or may be allowed; required or. perrmtted by law, statute, rule, requlation, contract or otherwise,
‘;and the execulion of ‘suchinstrument(s) i Cpursuance of these presents, shall be as binding upon the: said INTERNATIONAL' FIDELITY-INSURANCE
COMPANY iand ALLEGHENY CASUALTY COMPANY, as_fully and: amply, to all mtents and purposes as rf the same had been du!y executed and
- acknowledged by, their regularly elected. ofﬁcers at their pnncrpal offices.

‘This. Power of Attorney_‘ is executed; and may be: revoked, pursuant to and b authorr of the By Laws of INTERNAT!ONAL FtDELlTY INSURANCE i

COMPANY and ALLEGHENY. ASUALTYC MPANY and is granted under and y authority of ‘the followin, 1goresolutron adopted'by. the Board ofDirectors : - «
of INTERNATIONAL FIDELITY INSURANGE COMPANY at a meeting duly he!d on- the ZOth day of July, 2010-and by the: Board of Drrectors of ALLEGHENY M
CASUALTY COMPANY at a meeting duly hetd on.the 10th day of July, 2015: ;

"RESOL\/ED that 1) the Chref Executive Ofﬁcer Presrdent Executrve Vice: Presrdent Vrce Presxdent or Secretary of the Corporatron shall have the power to .
‘appoint,:and fo revoke the appointments of, Attorneys‘rn—Fact ‘or agents with power. and authority as defined or-limited in their respective powers of attorney,
-and to éxecute on behalf of the Corporatron and affix the Corporation's. seal thereto, bonds, undértakings, recognizances, contracts® of -indemnity and-other
- written obh?atrons in the nature thereof “or related thereto; and (2) any such Officers of the Corporation may. appomt and-revoke the appointments of
 “joint-control custodians, agents for acceptance of process, and Attorns -rn-fact with authority to-execute waivers and consents ~on behalf.of the Corporation;
= ‘apd (3) the signature of any such Officer of the Corporahon -and the Corporation's : seal may be affixed by facsimile to any: power of attomey or certification
- . " givenfor the execution of any bond; undertaking, recognizance; contract of indemnity or other written. obligation in the nature - thereof or : ‘related “thereto, © .
/ “'such’ signature.and seals .when so used whef] er heretofore of hereafter; being hereby adopted by the Corporation as the original signature of such off icer -
: and the orrgmal ‘seal of the Corporatlon to be valrd and bmdrng upon the Corporatron with the same force and effect as though manualty affixed.” "

!N WlTNESS WHEREOF lNTERNATlONAL F!DELITY lNSURANCE COMPANY and ALLEGHENY CASUAL'IY COMPANY have eacn executed and :
attested these presents on thls 31st day of December 2016 :

CSTATEOF NEW JERSEY
Counly of Essex .

i :efr

: OBERT W MlNSTER
Chref Exeounve Officer (International Frdeht‘y
Insurance :Company) and Presrdent (Alleg eny
Casualty Company) i

; On this 315t day of December 2016 before me came the rndxvidual who executed the precedmg rnstrument to me personaliy known and, being by me duty .

. sworn, sald he is the therein described and authorized “officer:of INTERNATIONAL 'FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY:

U COMPANY: that the seals affixed to said instrument “are the Corporate Seals of sazd Companres that the sard Corporate Seals and “his srgnature were
s duly affxed by order of the Boards of Drrectors of said Companres :

= ; R "IN TESTIMONY. WHEREOF !have hereunto set my hand affxed my Ofﬁcrat Seal ;7-: I
“ ‘\mmmm,,’ 3 R R Y RY p R TaDk at the Clty of: Newark NewJersey the day and year rstabove written. - R

\55404, 'v_‘)' i

' ANOTARY PUBLIC OF NEW JERSEY
: My Qommrssron Expi_ree ‘Ap_rﬂ;16, 2019 ,

CERTIFICAT!ON

; t the urdersigned ofﬂcer of IN’i FPNATIONAL FiDELlTY INSURANCE COMPANY: and ALLEGHENY CASUALTY COMPANY do hereby cerirfy that I have
i compared the for egoi,.g copy of the,Power of Attorney and affidavit, and the copy of the Sectrons of the ByuLaws of said Companies as set forth'in-said -
©* Power of Atiorney, ‘with.the original
eX ,of the saxd ongrnats»-and thatﬁ

ard Power of Attorney has not been revoked and is now in futt force and effect

,IN TESTIMONY "W EREO have hereunto set my hand thrs
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PRINCIPAL

ACKNOWLEDGMENT

A notary public or other officer completing
this certificate verifies only the identity of
the individual who signed the document to
which this certificate is attached, and not

State of California , the truthfulness, accuracy, or validity of that
County of _<} D’)md(ﬁ‘ document.

on_f0-3i-17 before me, Flgrence Tann e, Kotany Public.

(here insert name and title of the officer)

personally appeared lfj Higm K. Parkevr

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(sy
is/are subscribed to the within instrument and acknowledged to me that he/shefthey executed
the same in his/herftheir authorized capacity(ies), and that by his/herftheir signature¢s) on

the instrument the person{s), or the entity upon behalf of which the person(s} acted, executed

the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

FLORENCE TANNER
Commission # 2069011
Motary Public - California

E! Dorado County
My Comm. Expires Jun 18, 2018

Signature %W’ﬂd(? VWM/L_/ s =

WITNESS my hand and official seal.

FFDLYNNTTFH™

(Seal)
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Bond No. 0701845

Premium Included in Cost of
Performance Bond.

LABORERS AND MATERIALMENS BOND FORM

WHEREAS, the Board of Supervisors of the County of El Dorado, a political subdivision of the
State of California, and SERRANQ ASSOCIATES, LLC, a Delaware limited liability
company (hereinafter designated as “Principal”) have entered into an agreement whereby
Principal agrees to install and complete certain designated public improvements, which said
agreement, dated \ , and identified as the Subdivision Improvement
Agreement for Serrano ~ Village K5, Phase 2, Unit 4, TM 10-1496-R between the County and
the Developer, AGMT # 17-54752, and the Improvement Plans for Serrano — Village K35, Phase
2, Unit 4 TM 10-1496-R are hereby referred to and made part hereof’; and

WHEREAS, under the terms of said Agreement, Principal is required before entering upon the
performance of the work, to file a good and sufficient payment bond with the County of El
Dorado to secure the claims to which reference is made in Title 15 (commencing with Section
3082) of Part 4 of Division 3 of the Civil Code of the State of California.

INTERNATIONAL FIDELITY
NOW, THEREFORE, we, the Principal and __ INSURANCE COMPANY
(hereinafter designated “Surety”), are held firmly bound unto the County of El Dorado and all
contractors, subcontractors, laborers, materialmen and other persons employed in the
performance of the aforesaid agreement and referred to in the aforesaid Civil Code in the sum of
Seven Hundred Forty-Five Thousand Five Hundred Eighty-Five Dollars and Fifty-One
Cents ($745,585.51), for materials furnished or labor thereon of any kind, or for amounts due
under the Unemployment Insurance Act with respect to such work or labor, that said Surety will
pay the same in an amount not exceeding the amount hereinabove set forth, and also in case suit
is brought upon this bond, will pay in addition to the face amount thereof, costs and reasonable
expenses and fees, including reasonable attorney’s fees, incurred by the County of El Dorado in
successtully enforcing such obligation, to be awarded and fixed by the court, and to be taxed as
costs and to be included in the judgment therein rendered.

It is hereby expressly stipulated and agreed that this bond shall inure to the benefit of any and all
persons, companies and corporations entitled to file claims under Title 15 (commencing with
Section 3082) of Part 4 of Division 3 of the Civil Code, so as to give a right of action to them or
their assigns in any suit brought upon this bond.

Should the condition of this bond be fully performed, then this obligation shall become null and
void, otherwise it shall be and remain in full force and effect.

The Surety hereby stipulates and agrees that no change, extension of time, alteration or addition
to the terms of said agreement or the specifications accompanying the same shall in any manner
affect its obligations on this bond, and it does hereby waive notice of any such change, extension,
alteration or addition.
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In witness whereof, this instrument has been duly executed by the Principal and Surety above

named, on COctdober 3i ,20 17,

“Surety” “Principal”
SERRANO ASSOCIATES, LLC
a Delaware limited liability company

International Fidelity Insurance
Company

By: Parker Development

2 T a California Corpefation
By ////“M:/% .//%:Jy/ Its Mana%_/
By:

Nathan Varnold, Attorney-In-Fact y Name: William R. Parker
Print Name 0 Its: President

NOTARY ACKNOWLEDGMENTS ATTACHED

Laberers and Materialmens Bond Form for Page 2 of 2
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A Notary Public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the truthfulness,
accuracy, or validity of that document.

State of California

County of Los Angeles

On /&/7/ /’92’/:7 before me, D. Casillas. Notary Public, personally appeared

Nathan Varnold who proved to me on the basis of satisfactory evidence to be the
person{s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/shefthey-executed the same in histherftheir authorized capacity(es), and that by histher/their
signature¢s) on the instrument the person¢s), or the entity upon behalf of which the personés)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the
State of California that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.
D, CASILLAS b
COMM. #2162364
Notary Public - California 3
Los Angeles County =

{ NS My Comm. Explres Aug, 11, 2020} % (’
Signature . &(

Signature of Notary Public
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- KNOW ALL MEN BY: THESE PRESENTS" That INTERNATIONAL FIDELITY INSURANCE COMPANY a corporatron orgamzed and exrsting under g
- the laws, of ‘the State-of New Jersey, and ALLEGHENY CASUALTY .COMPANY a corporation organrzed and exrstrng under the laws of the State of i
" New Jersey. havrng therr pnncrpaI office in the Cnty of Newark New Jersey, do hereby constltute and appolnt

: NATHAN VARNOLD TRACY ASTON ASHRAF ELMASRY MARINA TAPIA EDWARD C. SPECTOR
i TOM BRANIGAN PAUL RODRIGUEZ SIMONE GERHARD DARAVY MADY LISA K: CRAIL ‘

‘Los An‘geles CA o

i therr true and lawful attomey(s) -in-factto execute seal and deliver for and-on rts behalf as surety, any and all bonds and undertakmgs contracts of indemnity = -
. “and other writings obligatory In the nature thereof, whichare or may be allowed, required or permrtted by law, statute; rule, rel u!atron, confract or.otherwise,
s %Ig the execution of such Instmment(s in’ ursuance -of these presents, shall-be as binding upon. the said | INTERNATIONAL FIDELITY INSURANCE

o MPANY  and - ALLEGHENY CASUAL OMPANY, as_fully and amply, to aII rntents and purposes as If Ihe same had been duly executed and
oA vacknowIedged by their reguIarIy elected ofﬁcers at their pnncrpal offices. .

© This Power of Aftorney is executed, and ma be revoked pursuant to and b authcn of the B Laws of INTERNATIONAL FIDELITY INSURANCE bR

' COMPANY and ALLEGHENY CASUALTY COMPANY and is granted under - and by authority of the fol owrn%resqutron adopted'by the Board of-Directors: = ©

< of INTERNATIONAL FIDELITY. INSURANCE COMPANY at a meeting duly. held onthe® zoth day of JuIy, 2010-and by the Board of Drrectors of ALLEGHENY S
CASUALTY COMPANY ata meetmg duIy held on the “10th day of July, 2015:.

"RESOLVED ‘that: (k) the Chref Executive Ofﬁcer Presrdent Executrve Vice Presrdent Vrce Presrdent OF. Secretary of the Corporatron shall-have the power to- -
- appoint, and {6 revoke the appointments of, Attorneys-in-Fact: or agents with:power and authority as defined or limited in their respective powers of attorney,
and to execute on behaIf of the’ Corporatron and affix the Corporation’s seal thereto, bonds, undertakings, recognizances, contracts of indemnity and other
written obg?atrons in.the nature thereof "or related thereto; and (2) any such® Officers of the Ccrporatron may -appoint and revoke the appointments’ of
joint-contral custodians, agents for acceptance of process, and Attomeys-In-fact with-authority to-execute‘waivers:and consenie on behalf of the Corporatron,
and-(3) the signature of any such Officer of the Corporatron and the Corporation's seal may be affixed by facsimile to any powerof attorney or certification
~ - given for-the execution of any bond, undertakmt% recognizance, contract of indemnity or other ‘written obligation in the nature thereof: or ' elated thereto, -
such signature and’seals ‘when  so used whether heretofore or hereafter, being hereby adopted by the Corporation as the original signature of such officer -
~::,and the ongmaI seal of the Corporatron to be valid and brndmg upon the Corporatron with the same force and effect as Ihough manually aﬂ‘ xed :

AN WITNESS WHEREOF INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY have each executed and
attested these presents on thrs 31st day of December 2016

STATE OF NEW JERSEY
County of Essex EE

. - ROBERTW MINSTER
‘Chref Executive Officer (International FIdeII
Insurance: Company) and Presrdent (AIIeg eny
. Casuatty Company)

On thrs 3151 cIay of December 2016 before me came the Indrvrdual who executed the precedmg rnstrument to me personaIIy known, and being by me: duIy G
_sworn, ‘said he is"the therein'described.and authorized officer of INTERNATIONAL ‘FIDELITY INSURANCE: COMPANY and ALLEGHENY CASUALTY

S COMPANY' ; “that the seals_affixed_to'said instrument are the Corporate SeaIs of 'said Compames that Ihe sard Corporate Seals andhis signature were

] duIy afﬁxed by order of the Boards of: Dtrectors of said Companies : '

TN TESTIMONY WHEREOF Lhave hereunto setm hand affixed my Ofﬁcral Seal, f §

“,,.mm..,, g E AR L Fan b at the Crty of Newark New Jersey the day and year first above written.
o \\\ X C@ 1,"" BR A L AR ] i
S @\55‘0& R

- A NOTARY PUBLIC OF NEW JERSEY:
My Commrssron Exprres ApnI 16 2019

. "r"'"'iuiun\“

Uy

CERTIFICATION

I Ihe undersrgned o'ﬁcer of INTERNATIONAL FIDELITY INSURANGE COMPANY and ALLEGHENY CASUALTY COMPANY do hereby certify that I have
compared the foregcmg copy of the Power of Attorney and affidavit, and the copy of the Sections of the By-Laws ‘of said Companies as set forth in.said -
~ Power of Atterney, with the-originals ‘on file' in the home office. of said companies, and that the same are correct transcnpts thereof, and of the whoIe

. ,of the said: orrgmats and that the sard Power of Attomey has not been revoked and is now in fuII force and effect

N ‘TESTIMON WHEREOF ! have hereunto set my hand rms : 3 / ST day of 5%7 %/ ?7
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PRINCIPAL

ACKNOWLEDGMENT

A notary public or other officer completing
this certificate verifies only the identity of
the individual who signed the document to
o which this certificate is attached, and not
State of California the truthfulness, accuracy, or validity of that

County of _5-1 oradp document.

on_ J0-8i-17 before me, Florence Tann év, /UL’)}Z?M Publc.
(here insert name and title of theuofﬁcer)

personally appeared L()l/ iam K. Parker ,

who proved to me on the basis of satisfactory evidence to be the person¢s) whose name¢s)
is/are subscribed to the within instrument and acknowledged to me that he/shefhey executed
the same in his/hertheir authorized capacity(ies), and that by his/herftheir signatures) on

the instrument the person¢s), or the entity upon behalf of which the person(s) acted, executed

the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

B Do

FLORENCE TANNER
Commission # 2069011
Notary Public - California
/ El Dorado County

My Comm. Expires Jun 18, 2018

& LA

WITNESS my hand and official seal.

E
:

= NNAT Sty

Signature %//%%&f (//40/1/71,@’(_/

(Seal)
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