
BOARD OF SUPERVJ;SORS OF THE COUNTY OF EL DORADO 

RESOLUTION NO. 012-2018 

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF EL 
DORADO, STATE OF CALIFORNIA, AUTHORIZING TlIE l,Al(E ,TAHOE 
COMMUNITY COLLEGE ])J:STRICT TO ISSUE GENE.RAL OBLJ:GATION BONDS OF 
THE D:ISTRICT WITHOUT FURTHER ACTJ;ON O.F THE BOARI> OF SUPERVISORS 
OR OFEICEllS OF THE COUNTY 

WHEREAS; Sections 15140 et seq. o:fthe Education Code of the State qf Cillifqmia (the 
~'Education Code"), provide that a community college district may issue and sell bonds on its own 
belia:lf at a private sale; and 

. / WHEREAS, Section 15140(1)) of the Education Code provides that the Hoard of 
Supervisors ofa county may authorize; by resolution, a: comrilunity college district ovefWhichthe 
County s·uperintendent of Schools has jutisdlction, and which has not teceived a qualified .or 
negative certification in its most recent interim report, to issue and sell geQeral obligl:!.tion bonds 
ofsuch district on its own behalf without further action of the Board ofSupervisori; bt offi~ers of 
the co@ty; and 

WHEREAS. the Board of Trustees or the Lake Tahoe Community College District (the 
"Distri:ce'), a community college district under the jurisdictionofthe SuperiutendentclSchools of 
the County ofElDorado, adopted on January 23, 2018, a resolution (the ''District Resolution'' that 
is aft"ached.hereto as Exhibit A and incorporated hereii1 byrefetence) providing for the issuance of 
its ''Lake Tahoe Community College District 20l 8 General Obligation Bonds~ Election of 2014, 
Series B''in one or more series, in an aggregate principal amount not to exceed $15,500,000 (the 
''Bonds") by m~gotiated sale pursuant to Sections 1514() and 15146 of the Education Code; and 

WHEREAS, . by said District Resolution, the District has requested that this Board of 
Supervisors (the "Board") of the County of EI Dorado (the "County") authorize the District on its 
own behalf to issue the Bonds and sell the Bonds at a negotiated sale, all pllrsuant to 
Sections 53506' .et seq. of the Government Code of the State of Califotnia (the "Govemment 
Code") and Section 15140(b) of the Education Cocle a1'1d subject to the terrils set forth in the 
District Resolution; 

NOW THEREFORE, BR IT RESOLVED. detennh1ed aud ord~red by the Board of 
Supervisors of the County of El Dorado, State of California, as follows: 

Section I. R:ecita:ls. AU of the above recitals are 1Iu~and correc,t. 
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Section 2. Authorization of bistrict Issuance and Sale. Tli.e Board hereby authorizes 
the issu~nce and private negotiated saie of the i30nds by the District on its own behalf, pursuant to 
the terms= set-forth in the District Resolutfon and· as· authorized by arid in full compliahce With all 
applicable laws, including but notliriiited to Sections 15140 and 15146 oftheEducatibn.Codi, as 
permitted by Section 53508.7 of the. Government Code, as determined by the District's bond 
counsel. This authorization sball only apply to the Bonds authorized .to be. issued by said District 
J{esolution. · 

· Se.ction 3. Purpose, The putflose of this actioujs to·petmitthe Distrjct to sell iti; Bonds 
in the :manner that the· District det1,i;Ihit1t;_s 'is in its best. interests and the ,best .interei;t~ of its 
taxp1ty.ers, as provided i .i:l th~ Pjst.t_ic( Risoh1ti011. 

;section 4, District Respons1biliti'es. P.µrsµ!}.nt to :Section l5140(c} of the Ec.l.uc~t1~n 
Code, the BpardofTrustees o{thef:>t.,tdc.~'$h.~Uti:ansmit-the PistrjctResoh1t{cm and a cqpyofthe 
fimd debt.•servic~ sthedu)eJor the Bo:n~s; reflecting the·prwcipal amounts and interest1;ates of 
sµch Bonds as detenpip.ed ii), the s.a:1e th~i~of, to the Treasurer~Tax Collector of the County (the 
''Treasqrer-'.fax Coiiector'') and 'trre.Auditor.:Controller ofthe County (the "Auditor-Controller;'), 
forthwith afterthe sale-of the Bonds; and.insufficient time to permit the Auditor-Coiitroifot and 
Treasurer-Tax Collector to estabiish tax ·rates and necessary funds or accounts for this series of 
Bonds. 

Section 5. .County of El botado Responsibilities. The Coun:ty shall levy and collect 
taxes;.pay·:priilcipa:l and interest on the B'ohds when due, and 'hold the bond proceeds and tii.xfunds 
fot the Bonds tha,t have h'een dµly isSiied and sold-by the Distdct as othe1wi'se reqµir~d hy law. 

Section .6, Delegation to Treasurer-Tax Collector. The Treasurer-Tax Collec;to.r: or her 
designee is hereby autho1,:i:zecl,,11nd .dir:ected fo .act 01.1. behalf of and witl1 the authority of the County 
to' take ~11y o'tficjitl action ~ll_lt:l t.9 ¢:,cecute and deliver any cert1ficates, rec.eipts, oi;:ders, Qr oth~r 

·docum.euts .required or fote.o:deci to·be :sJgii~ anq ~felivei;ed.by the Cotmcy, whfoh the Treasurei;
'J)x Collector deems necessary or ad¥isa,biei iP.. cpnnectio.n. with the jssua,nce and delivery of the 
:$ands. · - · 

Section 7. ihciemnification of County. The County acknowledges and relies upoil the 
fact th_at the District has represented that it shall indem.iJ.ify ii:nd hold harmles$, to the extent 
pelJllitted by law, the County:and its officers ~nd employees ("Indemnified Partfos"), against any 
a,nci all Jpsses, ciaim$, damages or liab_iliti~s1 joh1t or s_everal, to which such Indemnified Parties 
may become subject because of action or inaction related to the adoption of this resolution, or 
related to- the proceedings for sale, award, is·suance and delivery of the Bonds ih accordance 
herewith and with the District Resolution and .that the District shall also reimburse any such 
Indemnified Pa1ties for any legal or other expenses incurred in connection with investigating or 
defending any such claims or actions. 

Section 8. _. Limited Responsibility for Official Statement. Neither the Board hbr any 
officer of the County has prepared or reviewed the officiill statement of the District describing the 
Bonds (the "Official Statem~nt"), and, this Board and the various officern of the County take no 
responsibility for-the contents or distribution thereof; provided, ·however, that solely with respect 
to a section contained or to be contahied therein-describing the County's iiwestmertt policy, current 
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portfolio holdings, and valuation procedures, as they may relate to funds of the District held by the 
. Treasuxer-Tax. Collector, the Treasurer'-Tax Collector is hereby authorized and directed to prep1\tt;, 
and review such information fotinclusion in the District's Official Sta;t¢mentand ,in 11 ptelimina:~y 
Official St11tement, ·and to certify in. writing ptiot to or 11.pon the issu.ance of the Bond~ tbat the 
info1:mation c;onta:ine.d in s.uch section does not contain ant untrue st11tementof a material foct or 
omit to st~.te c;1ny matetjal fa:.c.t necessary in order to make the sta~Gmetjts piage therein, .in the Ught 
of the c:irct1msta11-ces under which they ate made, not misleading: 

.Section 10, Appointment of Paying Agent. The Superintendent/President, Vice 
'President of Adrninistrai1ve Servic.es or such other officer of the District designated for the purpose 
{each.art. '!Authorized b .istrict Representative"), in consultatioi1 with theTr:easutet-Tax Ccille.ctot,. 
is hereby authorized Jo select. a paying- a,gent for the "trausa:ctiort and to eiit¢t into· one, or mote 
p ·ayitig Agent Agreements therewith . . 
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Section 1 L Effective Date, This resolufro!l shall take effoqt from and after its f,ldoption. 

·PASSED AND ADOPTED by the Boatc;fof Super:visQrs'ofthe County of El Dorado · 
at a_ regtilarmeetin.g Qf said Bqarcl, held this 6th day ofFebniaty, 1018, by the following vote of 
sa~dBoard. 

ATI'ESt:. 

James S .. Mitri.iiiP-, QJer:k; ofth~·Board of 
Supervisors 

]3y. ~\lAI\ 3.o~ o~ bo.epu~ ~ 
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Ayes; Frentzen, Veerkamp, Novasel, Hidahl, Ranalli 
Noes: None . 
Absent: None 

4 

. aUi, Chair of tlJ.~ B<iax:"<l of 
Supervisors 
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[ Attached] 
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CLERK'S CERTIFICATE 

The undersigned, Clerk of the .Bo11.rd of Supervisors <>f the County of El Dorado 
(the "County''), hereby certifies as follow~: · · 

The foregoing is a full, true and coi.Tect copy of a resolution duly adopted at a 
regular meeting of the Board. of Supervis.ors of said County duly and regularly held at the regular 
meetiilg:place thereof 911 th~ 6th day of febr:uary.,.2018, of which meeting all of the members of 
s.a:id Boatd of Supervisors hi;iij dµ~notie:e and at Which:a m,ajority .thereof we::r.e present; and. at s~id 
meeting said resolution was; adppt¢4 ~Y the·following.v0te: 

AYES: 

.NOE_S: 

An .agenda: of.said meeting wa:s ppsted a,.t least 72 hours before said me::etjng at !he 
:ao11.rd.of Sup'ervisois Meeting R,oon:i, 330 ·11ah: Li;ine; Building A, Plii,cervil.le, California, a focation 
freely accessible to the Pl!Qlic, aud a b1;i~fg1m.ernl de.scription of said .resolution appeared on s;~id 
agend~. 

I have carefully compared the sam.e with the orjginal minutes of said meeting on 
:file and of record .in my of:ffoe; the foregoing resolution is a full, , true and com~ct copy of the 
.original resolution adqp~d ~t said meeting and entered.in said.minutes; ·and said resolution has not 
bee.n amended, modified or rescinded since the date of its acfoption, and the sa~e is now in full 
force. and effect .. 

WIJNESS my haud and the s:eal of the Coµuty of El ))o(ado this 6th day of 
February,.2018. . . . --

[SEAL] 
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Supervisors of the Co-~l Doi;ado, 
State of California 
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