PROPERTY MANAGEMENT AGREEMENT

RETAINER PERIOD:
Owaers heseby retain Action Propertiss as property manager for the property situated m the City of Plicerville,

County of__El Devado . State of _Califogaia |, known gs 941 Spring Street, cotmnencing April 1,195
and continuing watil tefminated, :

RECEIPT OF DEPOSITS:

Ownershands $ 4189 .84 44 action Properties for deposit into the frust account.

RECEIPT GF CASH RESERVE:

1. Owners o ramintain a cash reserve and will cover any &xcess of expensss over income within seven days of any
request by Action Properties. The Action Propertics may terminate this agreement fmmedistely if the request for
additional funds is not paid.

2. The reserve deposit may be nsed to pay costs diligently incurred by Action Propertics or due Action Properties in
fulfilling Action Properties® obligasion.

BROKERAGE FEE:

NOTICE: The amount or vate of rea) estate fees is not fixed by law. They are set by each broker individually
and may be negotinble hetween the client and broker,

Action Properties cotmpensation 1o be:

A. $135 per wonth per agreed Job Dedcription.

B. In the event that the Owners shall request the Action Properties to undertake work exceeding that vsnal
{0 normal management, then g fee shall be agreed upon for such services before the work begins, Normal
management does not inchude modemization, refinancing, fire rostoration, major rehabilitations, obiaining
income tax advice, preseating petitions to planning of zoning commitiess, advising on proposed new
construction or other commseling.

TRUST ACCOUNT:

1. Action Propertics will place the Owners deposit for costs into: [ ] Agction Properties” trust account, or [ X |
sepazate trust accoant for the Qwners, maintained with Wells Fargo Bank at teir Placerville branch. This account
shall be : [ ] non-inferest beaning, or L X | intcrest bearing on amounts vver $3,000,

2. All funds received by Action Pr tes for the account of Owners will be placed in this trust account.

3. Amoupts to pay and satisfy the obligations incuered by Action Propertics may be disbursed from this accouat
anytime affey payment is dus,

4. On torzonation of this agreement, Action Froperties will returs to Owners all remaining tryst funds,

+PERIODIC ACCOUNTING:

1. Within ten days after sach calendar quarter and on termination of this agroement, Acticn Properties will deliver to
Owmers an accurste Statement of Account for all receipts and expenditures,
2. Amounts to compensate Action Properties may be withdrewn from the trust sccount
3. Each Statetnent of Account delivored by Action Properties shall includs 6o less than the following information:
A. Amount of Association Duss, ifemized by rait.
B, An itemized description of distursements.
C. Curment remaiving balance of the income and expense and security frost acoount,



4. To pay ﬁio‘zgrqssreccip&snﬂ operating expenses and suchoﬁmexpmsasnsnmybcm!horizedby Owners’
including:

BROKER AGREES TO:

1. Usa diligence in the performance of this smployment.

2. Maintain e California real estate broker's license,

3. Collect aH association dues or other charges and expenses due fron: Owiwers,

4. Conteact fer utilities and services to opsrate and maintaiu the property and safeguand the tepants.

3. Contract for any repsirs, msintetance or improvements needed to maintain the propexty, Orwoers to approve all
TepRirs in sxcesg of §_400

6. Obligate Ohvwners to no unsthorized agreement or liability,

7. Protect and enhance the goodwill of Qwners reptal business and keep securs any knowledpe of Owners business
activities acquired during this eqployment. .

8. Inspect and take any action necessary to cotply with federal, state, county or municipal safery and building
codes affecting the property. o
9. Noﬁfy()wmsormypommalhunrdsmﬂ)etemntsorpmpmyandﬂwmmmqmdwﬁhinmdays.
Should an emergency situation arige placing the tonants or property in jeapardy, Action Properties may immediately
retedy the situation without fiurther authority from Owness,

0. Monthly mspection of tiilding exterior and grounds, Tnspection of outside lights,

11, Attendance at Association ings,

12, Perform the items listed in the attsched Property Managewment Job Description,

OWNERS AGREE TO:

1. Hand Action Properties the key to the maintenance closet.

2. Haud Action Properties (if Action Properties is o disburse) insurance premium biltings snd any other bills that
need o be paid.

3. Provide public liability, property damage insurance sufficient in amouat to protect the Action Properties and
Owners, naming Action Properties as an additional insurad.

4. Owners insurance agenti5: _____ Atwood Insursnee

TERMINATION:

1. This agreement shall continue wmtil a writtep potice of termination iy given by eithsr party of at least thirty days
pwior to termination date,

2. Op termination, Gwners will assuns the obligation of any contract etered mto by Action Propertics nnder this
agreement. -

GENERAL PROVISIONS:

1. In the event of any logal action by the parties arising out of this agresment, the prevailing party shall be entitle to
reasomable attorney™s fees and costs, to be determined by the court in which such sction is bzaught.

2. Items loft blank or unchecked not applicable.

MAINTENANCE:

Nem routine maintenance wak mey be performed at the discretion. of Action Properties. Compsnsation by owners

for the work will be $22 per hour plus materisls. Action Properties will submit st itemized statsment for afl non
routine maintemance with the quarter]y statement of aceount.



INDEPENDENT CONTRACTOR: ‘
In the performance of the work, duties, and vbligations of thie confract, it is mutnally understood and agreed that

Action Propertiss is at all times scting and pesforming as an mdepandunt contractor. No relationship of partnership,
joint venture or employment is created by thiz Agreement.

Parties hereby acknowledge that they have read this Agreement, understand it, apree t it, and havs been given a
<opy k_—.-_.AmL;,19_25__

4 ‘
Action Propediies j& f-{(‘f— QL/LJL QMV\/QAJ\M
550 Main St. Suite 1D Soc.Sec. #: b‘f/l.eﬁw_ S Q!A)z;) e £

Dizmond Springs, CA 95619 Phone ¥ Loy 02 — (L 12|

(916) 622-8466 Owner: LE"‘ Rusiy 2 Vinademd
By: 2 lAgnd Qoa)m Soc.Sec. #: 6% .0 7—-%7' [

Broker's A}};I(W({] Phone#(,ﬁ&)__é Qe - 2700

S0c.8ec. & Ko B &2 - [ oM

Phome #(%e ) 420 1397 _
Soc.Sec. #,___ SS9 F0— ¥F08
Phoe # (6 ) E22- 7334

SocScc. #___ HA0- 200929
Phone # (/). £ 32~ E7%3




