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Subject: EDH CSD-Review of Audited Financial Statements
Dear Board Members:

An El Dorado Hills resident asked me to share the following summary with
you.

The most recent audited financial statements available for the CSD are for the
year ended June 30, 2017. The financial statements show that the CSD had a
$30 million cash balance at June 30, 2017.

As of June 2017 the CSD had $11 million in its Park Impact Fee Fund, $10
million of which was available for recreational capital improvements.

As of June 2017 the CSD had $13 million in its general fund, about $12 million
of which was technically available for recreational capital improvements. It
should be noted that it would be irresponsible to expend the entire $12 million
and not “save” any cash for liquidity purposes or future economic
uncertainties.

As of June 2017 the CSD also had $1 million in Capital Projects Funds that
were generally designated for recreational capital improvements.

If you have any questions, please contact me.
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