
Bond No. 0702219 

Premium $47,363 

PERFORMANCEBONDAGREEMENTFORM 

WHEREAS, the Board of Supervisors ofthe County ofEI Dorado, a political subdivision ofthe 
State of California, and SERRANO ASSOCIATES, LLC, a Delaware limited liability 
company (hereinafter designated as "Principal") have entered into an agreement whereby 
Principal agrees to install and complete certain designated public improvements, which said 
agreement, dated , 20_, and identified as project Serrano- Village J6 Phase 1, 
Unit 1, TM 13-1511 is hereby referred to and made part hereof; and 

WHEREAS, Said Principal is required under the terms of said agreement to furnish a bond for 
the faithful performance of said agreement. 

NOW, THEREFORE, we, the Principal and __ ,_nt_e_rn_a_ti_o_na_I_F_id_e_li_ty_l_ns_u_r_an_c_e_c_o_m_pa_n_Y __ _ 

(hereinafter designated as "Surety"), are held and firmly bound unto the County of El Dorado, as 
Obligee, in the penal sum of Three Million Four Hundred Sixty-Two Thousand One 
Hundred Seventy-Seven Dollars and Twenty-Nine Cents ($3,462,177.29) lawful money of 
the United States, for the payment of which sum well and truly to be made, we bind ourselves, 
our heirs, successors, executors and administrators, jointly and severally, firmly by these 
presents. 

The condition of this obligation is such that if the above bound Principal his or its heirs, 
executors and administrators, successors, or assigns, shall in all things stand to and abide by, and 
well and truly keep and perform the covenants, conditions and provisions in the said agreement 
and any alteration thereof made as therein provided, on his or their part, to be kept and 
performed at the time and in the manner therein specified, and in all respects according to their 
true intent and meaning, and shall indemnify and save harmless the County of El Dorado, its 
officers, agents and employees, as therein stipulated, then this obligation shall become null and 
void; otherwise it shall be and remain in full force and effect. 

This guarantee shall insure the County of El Dorado during the work required by any Contract 
and for a period of one (1) year from the date of acceptance of the work against faulty or 
improper materials or workmanship that may be discovered during that time. 

As a part of the obligation secured hereby and in addition to the face amount specified therefore, 
there shall be included costs and reasonable expenses and fees, including reasonable attorney's 
fees, incurred by the County of El Dorado in successfully enforcing such obligation, all to be 
taxed as costs and included in any judgment rendered. 

The Surety hereby stipulates and agrees that no change, extension of time, alteration or addition 
to the terms of the agreement or to the work performed thereunder or the specifications 
accompanying the same shall in any way affect its obligations on this bond, and it does hereby 
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waive notice of any such change, extension of time, alteration or addition to the terms of the 
agreement or to the work or to the specifications. 

In witness whereqf; this instrument has been duly executed by the Principal and Surety above 
named on Ji!rVIl 1-l , 20 ~. 

"Surety" 
INTERNATIONAL FIDELITY INSURANCE COMPANY 

By 

lhab Loubieh, Attorney In Fact 

Print Name 

"Principal" 
SERRANO ASSOCIATES, LLC 
a Delaware limited liability company 

NOTARY ACKNOWLEDGMENTS ATTACHED 
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··· .. ········•tNTER~ATI6~~(·····~~.oel..t1-¥:t·~.sU~J.\N.ce•coM~ANY·•·:····· 
. . . ALLEGHENY CASUALTY COMPANY·. · .. 

. . . . ~ . .. . . . . . . . . ' . . . . . . 
ONE NEWARKGENTER, 20TH.FLOOR NEWARK, NEW JERSEY 07102-5207 

KNOW ALL MEN BY THESE PRESENTS: That INTERNATIONAL FIDELITY INSURANCE COMPANY, a corporation organized and existing under 
the laws of the Stale of New Jersey, and ALLEGHENY CASUALTY COMPANY a corporation organized and existing under the laws of the State of 
New Jersey, having their principal office in the City of Newark, New Jersey, do hereby constitute and appoint 

IHAB LOUBIEH 

San Francisco, CA. 

their true and lawful attorney(s)-in-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, contracts ofindernnity 
and other writings obligatorY 1n the nature thereof, which are or may be allowed, required or permittea by law, statute, rule, regulation. contract or otherwise, 
and the execution of. sucli instrument(s) inpursuance of these presents, shall tie as binding upon the said INTERNATIONAL FIDELITY INSURANCE 
COMPANY and ALLEGHENY CASUALTY COMPANY, as fully and amply, to all intents ana purposes, as if the same had been duly executed and 
acknowledged by their regularly elected officers at their principal offices. 
This Power of Attorney is executedAa.nd. mii!Y. be revoked, pursuan.t to a.nd by authority of the By-Laws of IN.TERNAT. IONAL FIDELITY INSURANCE 
COMPANY and ALLEGHENY CASU L TY COMPANY and is granted under and by author!ty of the following resolution adopted by the Board of Directors 
of INTERNATIONAL FIDELITY INSURANCE COMPANY at a meeting duly held on the 20th day of July, 2010 and by the BO(ird ofOirectors of ALLEGHENY 
CASUALTY COMPANY at a meeting duly held on the 15th day of August, 2000: 

"RESOLVED, that {1) the President, Vice President, Chief Executive Officer or Secretary of the Corporation shall have.the power to appoint, and to revoke 
the appgintments of, Attorneys-in-Fact or.agents with power and authority as.defined or lin:tited in their respective powers _of attorney, an(! to exe~ut~ on {?ehalf 
of the Corporation and affix the Corporation's seal thereto, bonds, undertakings, recogmzances, contracts of mdemmtv and otlier wntten obligations 1n the 
nature thereof or related thereto; and (2) any such Officers of the Corporation may appoint and revoke the appointrnenfs ofjoint-control custooians, agents 
for acceptance of process, and Attorneys-in-fact with authority to execute waivers and consents on•behalf of the Corporation; and (3) the.signature of any 
such Officer of the Corporation and the Corgoration's seal may be affixed by facsimile to any power of attorney or certification given for the execution of any 
bond, undertak. ing, re. cognizance, co.ntract of indemnity. or other writte. n obligation. i.n .the nature thereof or rela . .ted ther.eto, such signature an. d seals when 
so used whether heretofore or hereafter, . being hereby adopted by the Corporation as the original signature of such officer and the original seal of the 
Corporation, to be valid and binding upon the Corporation with the same force and effect as though manually affixed." 

IN WITNI;SS WHEREOF, INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY have each executed and 
attested these presents on this 31st day of December, 2015. 

STATE OF NEW JERSEY 
County of Essex 

ROBERT W. MINSTER 
Chief Executive Officer (International Fidelity 
Insurance Company} and President (Allegneny 
Casualty Company) 

On .this 31st day of December 2015, before me came the individual who executed the preceding instrument, to me personally known, and, being by me duly 
sworn, said he is the therein described and authorized officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY 
COMPANY ; that the seals affixed to said instrument are the Corporate Seals of said Companies; that the said Corporate Seals and his signature were 
duly affixed by order of the Boards of Directors of said Companies: 

IN TESTIMONY WHEREOF, l have hereunto set my hand affixed my Official Seal, 
at the City ofNewark, New Jersey the day and year first above written. 

A NOTARY PUBLIC OF NEW JERSEY 
My Commission Expires April16, 2019 

CERTIFICATION 

I. the undersigned of!icer of INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY do hereby certify that I have 
compared the foregOing copy of the Power of Attorney and affidavit, and the copy of the Sections of the By~Laws of said Companies as set forth in said 
Power of Attorney, with the originals on file in the home office of said companies, and that the same are correct transcripts thereof, and ofthe whole 
of the said originals, and that the said Power of Attorney has not been revoked and is now in full force and effect 

IN· TESTIMONY WHEREOF, I have hereunto set my hand this day of 
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State of California 

County of '~On Pra~rASl/0 

SURETY 

ACKNOWLEDGMENT 

A notary public or other officer completing 
this certificate verifies only the identity of 
the individual who signed the document to 
which this certificate is attached, and not 
the truthfulness, accuracy, or validity of that 
document. 

Mc!rrafarneia o.~IAbYl6; l'bt4vr) P~1&f,'v, 
(here insert name and title of tfte officer) 

personally appeared -------=n~10~t;_-l/L!,O~k~'""b:.....~...:..Q..::;.{!J...:.._ _________ _ 

who proved to me on the basis of satisfactory evidence to be the person(.sfwhose name{a1 

is/are-subscribed to the within instrument and acknowledged to me that he.Lshe/they executed 

the same in histAerltl1eir authorized capacity(~. and that by his/fl.efltheif signature(.&) on 

the instrument the person(s}, or the entity upon behalf of which the person<s} acted, executed the 

instrument 

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing 

paragraph is true and correct. 

WITNESS my hand and official seal. 

Signature -----=CkYl~/Q"-'-1 =d ..... }1=AJ::.J.1*h.'--l'-;n~'-'A""':z._J...> ___ _ 

1 r 
(Seal) 

18-1905 C 4 of 10



PRINCIPAL 

ACKNOWLEDGMENT 

State of California 

County of C:.\ :Dc.co.clC> 

A notary public or other officer completing 
this certificate verifies only the identity of 
the individual who signed the document to 
which this certificate is attached, and not 
the truthfulness, accuracy, or validity of that 
document. 

personally appeared ------'SJ""'--'c._."L ..... /._rq.!.4'-e_:::..,..;o.· __,E.__.,._t?,__· _.0--d-=· '--""«.,._€...--=-~--· --------

who proved to me on the basis of satisfactory evidence to be the person(.&) whose name{s? 

is/are subscribed to the within instrument and acknowledged to me that he/sl=tetthey executed 

the same in his/f.terf.th'e1r authorized capacity(.ies7, and that by his/J:t.efftbefr-.signature~on 

the instrument the person (.st. or the entity upon behalf of which the person.(.s-) acted, executed 

the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 

foregoing paragraph is true and correct. 

WITNESS my hand and official seal. 

(Seal) 
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Bond No. 0702219 

Premium $47,363 

LABORERS AND MATERIALMENS BOND FORM 

WHEREAS, the Board of Supervisors ofthe County ofEl Dorado, a political subdivision ofthe 
State of California, and SERRANO ASSOCIATES, LLC, a Delaware limited liability 
company, (hereinafter designated as "Principal") have entered into an agreement whereby 
Principal agrees to install and complete certain designated public improvements, which said 
agreement, dated , __ , and identified as the Subdivision Improvement 
Agreement for Serrano- Village J6 Phase 1, Unit 1, TM 13-1511 between the County and the 
Developer, AGMT # 18-54869, and the Improvement Plans for Serrano - Village J6 Phase 1, 
Unit 1, TM 13-1511 are hereby referred to and made part hereof; and 

WHEREAS, under the terms of said Agreement, Principal is required before entering upon the 
performance of the work, to file a good and sufficient payment bond with the County of El 
Dorado to secure the claims to which reference is made in Title 15 (commencing with Section 
3082) of Part 4 ofDivision 3 ofthe Civil Code ofthe State of California. 

NOW, THEREFORE, we, the Principal and International Fidelity Insurance Company 

(hereinafter designated "Surety"), are held firmly bound unto the County of El Dorado and all 
contractors, subcontractors, laborers, materialmen and other persons employed in the 
performance of the aforesaid agreement and referred to in the aforesaid Civil Code in the sum of 
One Million Seven Hundred Thirty-One Thousand Eighty-Eight Dollars and Sixty-Four 
Cents ($1,731,088.64), for materials furnished or labor thereon of any kind, or for amounts due 
under the Unemployment Insurance Act with respect to such work or labor, that said Surety will 
pay the same in an amount not exceeding the amount hereinabove set forth, and also in case suit 
is brought upon this bond, will pay in addition to the face amount thereof, costs and reasonable 
expenses and fees, including reasonable attorney's fees, incurred by the County of El Dorado in 
successfully enforcing such obligation, to be awarded and fixed by the court, and to be taxed as 
costs and to be included in the judgment therein rendered. 

It is hereby expressly stipulated and agreed that this bond shall inure to the benefit of any and all 
persons, companies and corporations entitled to file claims under Title 15 (commencing with 
Section 3082) of Part 4 of Division 3 of the Civil Code, so as to give a right of action to them or 
their assigns in any suit brought upon this bond. 

Should the condition of this bond be fully performed, then this obligation shall become null and 
void, otherwise it shall be and remain in full force and effect. 

The Surety hereby stipulates and agrees that no change, extension oftime, alteration or addition 
to the terms of said agreement or the specifications accompanying the same shall in any manner 
affect its obligations on this bond, and it does hereby waive notice of any such change, 
extension, alteration or addition. 
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In witness whereof, }·this instrument has been duly executed by the Principal and Surety above 
named, on , LLI1l 1-{ , 20 ~. 

"Surety" 
INTERNATIONAL FIDELITY INSURANCE COMPANY 

By 

lhab Loubieh, Attorney In Fact 

Print Name 

"Principal" 
SERRANO ASSOCIATES, LLC 
a Delaware limited liability company 

NOTARY ACKNOWLEDGMENTS ATTACHED 
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········•iNT.eliNAtt6Nict=•eE:~Ir~·•·t~soAANP~~C:lr0~P.Nv······· ... ·· 
. ·. . ALLEGHENY CASUALlY coivleANY· . .. · ... 

ONE NEVVARK CENTER, 20TH FLOOR NEW/l.RK, NEW JERSEY 67'102-5207 

KNOW ALL MEN BY THESE PRESENTS: That INTERNATIONAL FIDELITY .INSURANCE COMPANY , ~.corporation org;:mized and existing under 
the laws of the State of· New Jersey, and ALLEGHENY CASUALTY COMPANY a corporation organized and existing under the laws ofthe State of 
New Jersey, having their principaloffice in the City of Newark, New Jersey, do hereby constitute and appoint 

IHAB LOUBIEH 

San Francisco, CA. 

their true and lawful attorney(s}:in-fact to execute, seal and deliver for and on lts.behalf as surety, any and all bonds and undertakings, contracts of indemnity 
and other writings obligatory tn the na. ture. thereof; which a.re .. or m. ay be allowed,.re. qulred or permittea by. law, s. tatute, rule, regulation, con. tract or. otherwise, 
and the execution of sucli instrument(s) inpurs. uance of these pre.s .. ents •. shall be a .. s bin.ding up. on the said INTERNA TION. AL F.I.DEUTY. •INSURANCE 
COMPANY and ALLEGHENY CASUALTY COMPANY, as fully and amply, to all intents ana purposes, as if the same had been duly executed and 
acknowledged by their regularly elected officers at their principal offices. 
This Power of Attorney is executed, and may be revoked, pursuant .to and by authority of the By-Laws of INTERNATIONAL FIDELITY INSURAI\ICE 
COMPANY and ALLEGHENY CASUALTY COMPANY and is granted under and by authority of the following resolution adopted bY- the Board of Directors 
of INTERNATIONAL FIDELITY. INSURANCE COM. PANY at a mee. ting duly held on the 20th day of July, 2010 and by the Board of Directors of ALLEGHENY 
CASUALTY COMPANY at a meeting duly held on the 15th day of August, 2000: 

"RESOLVED, that (1) the President, Vice President, Chief Executive Officer or Secretary of the Corporation shall have the.power to appoint, ~nd to revoke 
the appgintments of, Attorneys-in-Fact or agents with power and authority as defined or limited in .their respective powers of attorney, ano to execute on behalf 
of the Corporation and affix the Corporation's seal thereto, bonds, undertakings, recognizances, contracts of uidemnity and other written obli@tionsin the 
nature the. reo. f or relate. d thereto; . and (2) any. s. uch Officers of the Corporation ... 111ay app. oint and revoke .the. appointrnenfs of joint-c. ontrol .. cus.tod.i ic:ans, agents 
for acceptance of process, and Attorneys-in-tact with authority to execute waivers and consents on behalf of the Corporation; and (3) the signature ol any 
such Officer of the Corporation and the Corporation's seal may be affixed by fa<::simile to any power of attorney. or certification given fi:i the execution of any 
bond, un. dertak.lng, rec.ognizance, contra .. ct of indem.nity. or other . writ. te.n oblig .. a. tion in t.he natu. re · thereo.. f o. r. related thereto .• such signatur. e and seals when 
so used whether heretofore cir hereafter, being hereby adopted by the Corporation as the original signature of such officer and the original seal of the 
Corporation, to be valid and binding upon the Corporation with the same force and effect as though manually affixed." 

IN WITNESS WHEREOF, INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY have each executed and 
attested these presents on this 31st day of December, 2015. 

STATE OF NEW JERSEY 
County of Essex 

ROBERT W. MINSTER 
Chief Executive Officer (lntern~tional Fidelity 
Insurance Company) and President (AIIegneny 
Casualty Company) 

On ·this 31st day .of December 2015, before me came the individual who executed the preceding Instrument, to me personally known, and, being by me duly 
sworn, said he. is the therein described and authorized officer of INTERNATIONAL FIDELITY INSURAI\ICE COMPANY and .ALLEGHENY CASUALTY 
COMPANY; that the seals affixed to said instrument are the Corporate Seals of said Companies; that the .said Corporate Seals and his signature were 
duly affixed by order of the Boards of Directors of said Companies. 

IN TES. TIMONY WHEREOF, l have hereunto set my hand affixed my Official Seal, 
at the City of Newark, New Jersey the day and year first above written. 

A NOTARY PUBLIC OF NEW JERSEY 
My Commission Expires April16, 20'i9 

CERTIFICATION 
I, the undersigned officer of INTERNATIONAL FIDELITY INSURANCE COMPANY and ALLEGHENY CASUALTY COMPANY do hereby certify that I have 
compared the foregoing copy of the Power of Attorney and affidavit, and th.e copy of the Sections of the By-Laws of said Companies as setfurth in said 
Power of Attorney, with the originals on file In the home office . of said companies; and that the same are correct transcripts thereof, and of the whole 
of the said originals, and that the said Power ofAttorney has not.been revoked and is now in full force and effect. 

IN TE~TIMONY WHEREOF, I have hereunto set my hand this 
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State of California 

County of ~1M nrcmr~SGO 

SURETY 

ACKNOWLEDGMENT 

A notary public or other officer completing 
this certificate verifies only the identity of 
the individual who signed the document to 
which this certificate is attached, and not 
the truthfulness, accuracy, or validity of that 
document. 

On ;lM~e ~ ~JV 8,016 before me, rv1 ' : . i_ I 

(here insert name and title of the offi 

personally appeared 1lJ1 (}! h LolA b (e~ 
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s} 

istare- subscribed to the within instrument and acknowledged to me that hetshefthey executed 

the same in his/l=lef/#leir authorized capacity(~. and that by his/-herltf:leir signature(s) on 

the instrument the person's}', or the entity upon behalf of which the person(~ acted, executed the 

instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing 

paragraph is true and correct. 

WITNESS my hand and official seal. 

Signature __ 41l...LJ<.~~{....,. fd~~h_./'""'"~~1:......!....:...-"'-"-r ____ _ 

(Seal) 
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PRINCIPAL 

ACKNOWLEDGMENT 

State of California 

County of E.\ ~~ 

A notary public or other officer completing 
this certificate verifies only the identity of 
the individual who signed the document to 
which this certificate is attached, and not 
the truthfulness, accuracy, or validity of that 
document. 

(here insert name and title of the officer) 

personally appeared ____ ;:rt-'>1" _,c..Jo"""=" :Y\..:....l..!:e.-=s~E .... --...J... --1-.P.....;cu-6="-===e_v---::...· ---------' 

who proved to me on the basis of satisfactory evidence to be the person(~ whose name(s? 

is/<Me subscribed to the within instrument and acknowledged to me that he/sbe/tf:ley executed 

the same in hi~ir authorized capacity(iesf, and that by his/ber/tbetr signatur$) on 

the instrument the person~). or the entity upon behalf of which the person~ acted, executed 

the instrument. 

I certify under PENALTY OF PERJURY under the laws of the State of California that the 

foregoing paragraph is true and correct. 

WITNESS my hand and official seal. 

Signature ~~~ 

(Seal) 
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