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ENR’s 20-city average cost indexes, wages and material prices. Historical
: data and details for ENR’s 20 cities can be found at ENR.com/economics |

Construction 3 Oo | | Building 3 5 ' | Material O 1
Cost Index ([ D 8 A’ Cost Index | ) /5 A’,, Cost Index

| , |
CONSTRUCTION ECONOMICS. E
E

ANINL A : [ Ang A : ACNTHLY 1 i
| RELATON RATE _Jnn.2019 M oNERE _Jan. 2019 WISCHUEERE _ JAN.2019 [
‘}1 1913=100 INDEX VALUE MONTH  YEAR 1913=100 INDEX-VALUE ~ MONTH YEAR 1913=100 INDEX VALUE  MONTH YEAR i
i CONSTRUCTIONCOST 1120574 +02% +30% | BULDINGCOST 610770 ) 00%  +3.% | MATERIALSCOST 338849  -01%  +34% i

COMMONLABOR 2353138 +02% +23% | SKLLEDLABOR 1043181  +02%  +20% | CEMENTS/TON 1465 0.1%  +0.5%

3 WAGE $/HR. 4521 +0.2%  +2.3% | WAGE $/HR. 5770  +0.2%  +2.0% | STEELS/CWT 53.86 00%  +4.5%
j LUMBERS/MBF 63283 —04%  +87%

The Building Cost Index's annual escalation rate rose . .
to 3.1%, while the monthly component showed no The MCI experienced a 0.1% decrease this month,
change. while the annual escalation rate is 3.4%.

:I The Construction Cost Index's annual escalation
e rate rose to 3.0% this month, with the monthly
i component rising 0.2%

! ; ;
A

i - Following the government shut-
i down that began on Dec. 22, 2018,

The dollar value of total construction put- | TOTAL CONSTRUCTION
in-place showed a scasonally adjusted Sef‘,f???"y adjusted rate in (§) bilions

P US DePt-. of Commerce CONStruc-  ponihly escalation rate of-0.1% in
I tion spending data has not been up- Oclober, following flat rate in September,

dated. “Contractors still appear to be . according to the U.S. Dept. of Commerce’s
seasonally adjusted data. On a yearly basis,

e

]
;l Optll’ms.tl & al;‘out the pr(?speszts for a]}, total construction was 4.8% higher than =T
i categories 9 constructl‘on m 2 01? ’ in October 2017. The private sector saw a i
g says Ken Simonson, chief economist  3.9% increase from a year ago, while public '
'. - atthe Associated General Contractors  work had an 8.5% boost. Non-residential A R
~‘l| of America (AGC). “But the delayed construction in both markets experienced N Jwme iy Aw.  Sept'is
increases compared to this time last year. A SO e ek

A release of data on construction spend-
i ing and housing sales in November  Total Construction |1 ()‘)G.Jm, 1,043.565 | Q. |+5 ) K

'il . o % . i
i means firms and economists will be e AL e
i relying more on guesswork than hard . romuesivate 839.96 | 80461 | 407 44 |Tomipusuc | 25644 23885 | 38 {413
b S . . RESIDENTIAL BUILDINGS |  461.99 43997 i -16.1 +5.0 | RESIDENTIAL BUILDINGS | 541 | 55T :o 04 28
: numbers for their - decisions about {gae “wn am s | e | OFEE | Ts0 i em | va eisa
i . . 1 - e L S S| COMMERCIAL | 2851 261 | -23 | 4132
i where to invest. The uncertainty will 2:::;% 1 :;:: - ;z«: e = 52 |yemone | a0 | e e e
i'g spread if there are delays for reports  unme ™ = | o am | or | ae :30_?“:":;” C e e e
it e ol Sehdl BLICS 2 75 | 08 . +11.
' '; due out on Jan. 7 factory orders and  eovcarons a1 arwsement A R R B
i . . . RELIGIOUS {24, || ANDRECREATION td | Tl g1 i
" ":? on Jan. 16 for single- and multifamily mi"dm ey R S | TRANSPORTATION | 2029 | 2522 | 24 - +16d
il housing starts and buildin . ermits.” AND RECREATION 1219 10251 +64 | POWER 4%8 | am . -20 +42
| Iii ¢ g . g p * A EPORIATION 1400 1189 | 37 T177 | HIGHWAYANDSTREET | 086 | 7502 -48 461
| still, someconstructionspendingdata e~ | oy “mer o | |EMEML, | owa | we a2 |
i o is available; contractors can access  PvWER T84S 7601 [ +14 | 432 | WATERSUPPLY 148 em 415 4179 |
i 2 MANUFACTURING 5351 5351 { -17 | -25 |g@ VATION AND ! T R |
1 L . - o e . - [ fr ONS| i 4
1 monthly construction start statistics ~— - =L DL T e | ek e -2 | eus
i . ‘SOURCE: DEPT. OF COLIERCE. ANE 2CE NLTY S OF
i released by Dodge Data & Analytics. . Z
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“The delayed release of data ... means firms and
|- economists will be relying more on guesswork
than hard numbers.”

—Ken Simonson, Chief Economist, AGC
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