CERTIFICATION OF COMPLETION OF IMPROVEMENTS

| hereby certify that the following improvements in the West Valley Village Unit 5B-Phase 2,
TM 99-1359 5B-2 Subdivision have been completed, to wit:

Total Amount CZ?:;T:; Remaining Amount
Earthwork $112,817.25 100% $0.00
Street Improvements $913,284.65 100% $0.00
Drainage Improvements $290,136.14 100% $0.00|
Sanitary Sewer Improvements $318,037.90 100% $0.00|
Water Improvements $272,992.22 100% $0.00
Recycled Water Improvements $174,044.60 100% $0.00
Dry Utilities Improvements $1,096,034.94 100% $0.00
Miscellaneous $63,063.00f  100% $0.00
Totals $3,240,410.70} $0.00|

| estimate the total cost of completing the remainder of the improvements agreed to be
performed by the Owner to be Zero Dollars and Zero Cents ($0.00).

The revised amount of the Performance Bond is Three Hundred Twenty-Four Thousand
Forty-One Dollars and Seven Cents ($324,041.07), representing 10% of the Total Project cost
estimate to retain for warranty period of one year.

The amount of the Laborers and Materialmens Bond is One Million Six Hundred Twenty
Thousand Two Hundred Five Dollars and Thirty-Five Cents ($1,620,205.35). This will be

held for six months and released if no claims are made.
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