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CONSTRUCTION ECONOMIGCS

ENR’s 20-city average cost indexes, wages and material prices. Historical
data and details for ENR’s 20 cities can be found at ENR.com/economics
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TOTAL CONSTRUCTION
Seasonally adjusted rate in ($) billions

The dollar value of total construction put-
in-place showed a seasonally adjusted
monthly escalation rate of 1.8% in December,
according to the U.S. Dept. of Commerce’s
seasonally adjusted data. On a yearly basis,
total construction was 6.8% higher than in
January 2019. The private sector experienced
a4.9% rise from a year ago, while public work
experienced an 12.6% increase. Non-residential
construction in the public market increased
12.3% over the past year, while non-residential

in the private market rose 0.5%.
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'CONSTRUCTION ECONOMICS.

ENR’s 20-city average cost indexes, wages and material prices. Historical
data and details for ENR’s 20 cities can be found at ENR.com/economics
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while the annual escalation rate is 3.4%.

- Following the government shut-

down that began on Dec. 22, 2018,
U.S. Dept. of Commerce construc-
tion spending data has not been up-
dated. “Contractors still appear to be
optimistic about the prospects for all
categories of construction in 2019,
says Ken Simonson, chief economist
at the Associated General Contractors
of America (AGC). “But the delayed
release of data on construction spend-
ing and housing sales in November
means firms and economists will be
relying more on guesswork than hard
numbers for their - decisions about

where to invest. The uncertainty will -

spread if there are delays for reports
due out on Jan. 7 factory orders and
on Jan. 16 for single- and multifamily
housing starts and building permits.”
Still, some construction spending data
is available; contractors can access
monthly construction start statistics
released by Dodge Data & Analytics. .

The dollar value of Lotal construction put-
in-place showed a seasonally adjusted
monthly escalation rate of -0.1% in
October, following flat rate in September,
according to the U.S. Dept. of Commerce’s
seasonally adjusted data. On a yearly basis,
total construction was 4.8% higher than

in October 2017. The private sector saw a
3.9% increase from a year ago, while public
work had an 8.5% boost. Non-residential
construction in both markets experienced
increases compared to this time last year.
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“The delayed release of data ... means firms and
economists will be relying more on guesswork

than hard numbers.”
—Ken Simonson, Chief Economist, AGC
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