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Hello C.J. Freeland, 

Please find TIM Fee Offset Application and additional required documents attached.   

Diamond Village Apartments is a new construction project located in Diamond Springs CA.  There are 

total of 81 units Eighty(80) affordable housing units and one (1) unit for a manager.  We are requesting a 

100% TIM Fee Offset for this project.   

Target Income Group: 

20 Units @ 30% AMI, 22 Units @ 40% AMI, 18 Units @ 50% AMI, 20 Units @ 60% AMI 

Timetable: 

We have been awarded two grants so far MHP ($7.5M) and IIG ($855K).  Also, we are submitting CDBG 

grant application shortly.  We plan to apply for 4% tax credits in September of 2020.  Assuming we get 

funding, we plan to start construction in the Spring of 2021. 

Development Team 

Federal and state funding have a lot of requirements for the development and construction teams.  

Pacific Southwest Community Development Corporation is the partner on this project who have all 

necessary experience to build affordable apartments.  There will be also a financial guarantor involved 

who personally guarantees the project.   

Thank you, 

 

Sergei Oleshko, TTE 

SNO Foundation 

 

 

DocuSign Envelope ID: 1B39D9EB-B01D-443A-9FAE-EC17549FE7D7
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