
THIRD AMENDMENT TO 
AGREEMENT TO MAKE SUBDIVISION IMPROVEMENTS 

FOR CLASS 1 SUBDIVISION 
BETWEEN COUNTY AND OWNER 

21-54994 

THIS THIRD AMENDMENT, to that certain Agreement to Make Subdivision 
Improvements for Class 1 Subdivision Between County and Owner (hereinafter referred to as the 
"Agreement"), made and entered by and between the COUNTY OF EL DORADO, a political 
subdivision of the State of California, (hereinafter referred to as "County"), and AKT 
PROMONTORY, LLC, a limited liability company, duly qualified to conduct business in the 
State of California, whose principal place of business is 7700 College Town Drive, Suite 101, 
Sacramento, California 95826 (hereinafter referred to as "Owner"); concerning PROMONTORY 
VILLAGE 2C, TM 98-1356-R-3 (hereinafter referred to as "Subdivision"); the Final Map of 
which was filed with the El Dorado County Board of Supervisors on the 14th day of November, 
2017. 

RECITALS 

WHEREAS, County, and Owner entered into that certain Subdivision Improvements Agreement 
on November 14, 2017, entered into the First Amendment to Agreement on November 26, 2019, 
and the Second Amendment to Agreement on October 13, 2020, in connection with the 
Subdivision, copy of which Agreement is incorporated herein and made by reference a part hereof 
(hereinafter referred to as "Agreement"); 

WHEREAS, the Agreement, as amended, requires Owner to complete the subdivision 
improvements thereunder on or before November 14, 2021, and Owner has not completed all of 
the improvements but has requested an extension of time to complete the subdivision 
improvements subject to the terms and conditions contained herein, to November 14, 2022; 

WHEREAS, the parties notice recipients have changed, amending Section 27; 

WHEREAS, the County officer or employee with responsibility for administering this Agreement 
has changed, amending Section 28; 

NOW, THEREFORE, the parties hereto, in consideration of the recitals, terms, and conditions herein, 
do hereby agree to amend the terms of the Agreement in this Second Amendment to read as follows: 

I. Section 3 is amended to read as follows: 

3. Complete the Subdivision improvements contemplated under this Agreement on or 
before November 14, 2022. 

Third Amendment to Make Subdivision Improvements for 
Class 1 Subdivision Between County and Owner 
Promontory Village 2C, TM 98-1356-R-3 

AGMT 17-54758 
Page 1 of 4 



II. Section 27 is hereby amended to read as follows: 

27. All notices to be given by the parties hereto shall be in writing and served by 
depositing same in the United States Post Office, postage prepaid, and return receipt 
requested. 

Notices to County shall be in duplicate and addressed as follows: 

County of El Dorado 
Department of Transportation 
2850 Fairlane Court 
Placerville, California 95667 

Attn.: Natalie Porter, P.E., T.E. 
Supervising Civil Engineer 
Transportation Planning 
and Land Development 

or to such other locations as County directs. 

Notices to Owner shall be addressed as follows: 

AKT Promontory, LLC 
7700 College Town Drive, Suite 101 
Sacramento, California 95826 

Attn.: Larry Ito, 
Project Manager 

or to such other location as Owner directs. 

Ill Section 28 is hereby amended to read as follows: 

County of El Dorado 
Department of Transportation 
2850 Fairlane Court 
Placerville, California 95667 

Attn.: Adam Bane, P .E. 
Senior Civil Engineer 

28. The County Officer or employee with responsibility for administering this Agreement 
is Natalie Porter, P.E., T.E., Supervising Civil Engineer, Transportation Planning and Land 
Development, Department of Transportation, or successor. 

Except as herein amended, all other parts and sections of that certain Agreement dated November 14, 
2017, shall remain unchanged and in full force and effect. 

Third Amendment to Make Subdivision Improvements for 
Class 1 Subdivision Between County and Owner 
Promontory Village 2C, TM 98-1356-R-3 

AGMT 17-54758 
Page 2 of 4 



Requesting Contract Administrator and Department Concurrence: 

By: ___,~Al· ~~ (j{J)fr,_ . 
N at~f Porter,P.E., T .E. 

Dated: 11 /, / 'Ll 
---'---+. -------

Supervising Civil Engineer 
Transportation Planning 
and Land Development 
Department of Transportation 

By: - ~..,_____,...,......."-+="-"--"----+-+----
Dated: I i/z/4, --;- -;- "--'----

ti on 
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IN WITNESS WHEREOF, the parties hereto have executed this Third Amendment to that 
certain Subdivision Improvement Agreement on the dates indicated below, the latest of which shall 
be deemed to be the effective date of this Agreement. 

- -C O U N T Y O F E L D O RA D 0- -

Attest: 

ard of Supervisors 
"County" 

Kim Dawson 
Clerk of the Board of Supervisors 

Dated: /1-t/- ~ / • 

By ~ n ~ 
Dated: / / .. q _ j, / ---~-----

- - A KT P R O M O N T O R Y, L L C - -
a California Limited Liability Company 

By: Russell-Promontory, LLC, 
An Illinois Limited Liability Company 

Its: Managing Member 

By: AKT Development Corporation 
A California corporation 

Its: Manager 

Dated: lo· 9--1 · 2...\ ---'~_.__ __ .,__ __ 
Angelo/ . Tsakopoulos 
Presid t and CEO 
"Owner" 

Notary Acknowledgment Attached 
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OWNER 

ACKNOWLEDGMENT 

State of Cal!fornia ~ 

County of?Cl()'C&i'lit{',M.,,1 U 

A notary public or other officer completing 
this certificate verifies only the identity of 
the individual who signed the document to 
which this certificate is attached, and not 
the truthfulness, accuracy, or validity of that 
document. 

;Eii~p~J:;a,k:opulo7 . . 
who proved to me on the basis of satisfactory evidence to be the perso~ ose nam~ 

@?16subscribed to the within instrument and acknowledged to me tha~~~xecuted 

the same i~ _?ri~ authorized capacity~ nd that by ~~natur~ n 

the instrument the person.¢ r the entity upon behalf of which the persolJ.(.sracted, 

executed the instrument. 

I certify under PENAL TY OF PERJURY under the laws of the State of California that the 

foregoing paragraph is true and correct. 

WITNESS y hand and offic 
' 

......... , 
DIANSA 5, GEORGE 

Notary Public • California : 
Sacramento County ~ 

Commission// 2292672 -
My Comm. Expires Jun 14, 2023 

{Seal) 


