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Treasurer-Tax Collector recommending the Board authorize the Chair to sign the El Dorado County
457 Plan Participant Loan Program document.

Fiscal Impact/Change to Net County Cost: None. The 457 plan provider handles administration of
the loans.

Background/Reason for Recommendation: On 3/16/10, the Board of Supervisors approved the
addition of loans to participants in the amended EI Dorado County Deferred Compensation Plan and
Loans to Participants Amendment to Plan Document. This program allows participants to borrow from
their 457 plan assets. The El Dorado County 457 Plan Participant Loan Program document adopts
the loan procedures. County Counsel has reviewed and approved the Participant Loan Program
procedures.

Action to be taken following Board approval: Chair to sign relevant documents and forward to the
Treasurer-Tax Collector for further administration.
Contact: Ginnie Hibert x5811
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